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LEADERS IN LOGISTICS.
25% january, 2025

Listing Department, Listing Department,

The National Stock Exchange of India Ltd., . Bombay Stock Exchange Ltd.,
“Exchange Plaza”, Bandra Kurla Complex, Phiroz Jeejeebhoy Towers,
Bandra (East), Mumbai — 400051 ‘Dalal Street, Mumbai-400 001
Scrip Symbol: TCI 4 Scrip Code; 532349

Sub: Outcome of the Board Meeting
Dear Sir/Madam, '

This is in continuation to our letter dated 9t January 2025 and 17t January 2025 respectively intimating
" you about convening of the Board Meeting of the Company on Saturday, the 25" January, 2025.

The Board of Directors, in its meeting held on even date, has inter-alia:

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the 3™
Quarter/Nine Months ended 31% December 2024 (Annexure I).

2. Took note of the Limited Review Report of the Statutory Auditors on the financial results (Annexure Il).

3. Declared 2" Interim Dividend for FY 2024-25 @ 225% (Rs. 4.5/-) per Equity Share of Face Value of Rs.2/-
each, payable to the Shareholders whose names appear on the Register of Members on the RECORD
DATE i.e. Thursday, the 30% January, 2025, which has been decided in due consultation with the Stock
Exchanges.

The payment of dividend/dispatch of warrants will be completed within 30 days of declaration of Interim
Dividend i.e. on or before 23" February, 2025.

4. Based upon the recommendations of the Compensation/Nomination and Remuneration Committee, the
Board of Directors has approved the amended Nomination and Remuneration Policy of the Company.

5. Based upon the recommendations of the Audit Committee, the Board of Directors has approved the

following amended policies/codes:

a. Code for Prevention of Insider Trading:

b. Code of Fair Disclosure: Copy enclosed (Annexure Ill). Also available on the website of the Company at
www.tcil.com.

c. Policy on Related Party Transactions: Available on the website of the Company at www.tcil.com.

d. Policy on Material Subsidiaries: Available on the website of the Company at www.tcil.com.

e. Policy on Disclosure of Materlal Events/lnformatlon Available on the website of the Company at
www.tcil.com. -

The meeting commenced at 12:15 PM and concluded at 03:40 PM.
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This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For Transport Corporation of India Ltd.

ARCHANA

ARCHANA panpey
PANDEY 2025.01.25

15:43:39 +05'30'

Archana Pandey
Company Secretary & Compliance Officer

Encl: a/a
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jEmployee benefits expense

Revenue from Operations
Qthet tngamme ]

Expenies
Operating expenses.

Depreciation nd amortisation expense
Finance Costs
Other Expenses

from ondinaty Actities before Excriatona ftoms & tax (23}
Add: Shate in Net Profit/ (Loss) of IV and Assaciates - -]
Proft from ordinary Acthvities before tax & exceptionad items (145) 1,268 927 1,050 3,348 2,724 3817 1,114 1182 910, 3z 2,820

Place: New Det < Vlnm Agarwal
Date; 25th janusry 2023 {Managing Director]

Less; Exveptions! items - - - - - 51 - - - . b
Tax Expenhs - Currem Taxes 70 107 90 286 286 375 n” 113 S6 303 307
- MAT Credit - - - - - | - - (2} - b
For Deterred Tanes 1 16 4) 16 (3} 14 10 40
For Earlint Years - (1) 1 - - (32)
15 {44}
12 {Totst cowmun Incore, Nat of income Tax {10411} 1,197 817 1,036 2488
13 {Net Profiv antributable to;
Qvinver of Yrameport Corperstion of india Limkud 1009 248 3,508
Non-ControRing Interesty 12 25 37
= R S 2] 2317} JIEES)|
14 {Other Comprehentive Income sttrtbutable to; ‘ |
Owner of Transport Corporstion of India Umited 15 {44) (35}
Non-Cortroling interests ] ] - - -
oo ot e S S — —— —— ) | S
15 [Toul & x to;
Owmner of Transpart Corporation of India Limited ] 1,024 2443 3473
Non-Cantrofiing Interosts 12 25 37
16 |patd Equity Share Caphta! (Face Value of R 2/-£ach) 153 153 155 153 185 155 153 155 185
17 {Other Equity s our the Batance Sheet 19,076 12,7205 18,312 | 19,037 19,883
18 |E3rning Pet Share {not snnualited)
Rasic Earning Per Shave 15.28 10.61 12.25 - 3948 31.47 4153 13.04 13.68 1023 38.56 32.05 45.18
{Ofuted Earning Pef Share 15.24 10.58 2.2 39,39 | 31.36 4141 13.01 13.65 10.19 38.47 31.94 45.06
Noteds
1 The chove tnaudited finsncial resutis for the quarter and winn month ended 31t Deétomber 2024, have boen reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at thak meeting helg an 25th denuary 2025,
The statutory suditors have conducted a "Umied Revtew” of these fingncial resutts in terims of Reguistion 33 of $E81 {Usting Obligation snd ) s, 2015,
2 Yhe consofidated figures include financlats of ths subsidiaries, associate and foint ventare.
3 Thie figures for the quarter ended 31st 20U ding querter etided 3131 Oecember 2023 ate the balancing figures between the thaudited year to date figures for fine months anded 315t and the sllshed figures fof the
hatf year ended 30th Sepxember of the respective financial years. The figures for the corresponding previous periods have been regtouped and fedzssified wherever necessaty, to make themn compiratile.
4 During the quarter, the Company has transferred its chemical bogistics business to T Chemlog Private Limited, a Wholly Owned Sutridiary of the Company, o skump safe basts for 2 consideration of 4524 Mn in the form of Equity Investment,
5 om-lmthanmmr hum:pequnysf-remummcmwhnm by Re 100,00/ ¢x exertie of option by eligitde amployees under Emphoyee Stock Option Schome - ESOP 2017 Tranche (VY M.
'3 1o X 51 Mn In the Standzione Results, snd X 24 Mn in the Consolidated Resitts for the Year ended 3ist March 2024,
7 TheBaard Mslwrmd payment of tneriey Dmdnd © 225% {in, RASLY: por share) and $0th fancary 2025 shafl br the record date for the purpose, decidad in due consultation with stack exthangstt).
8 The above results have been prepared In with tndian A dard 34 “intertnn Hnanctal Reporting™ {*IND AS 34°) prescritred under section 133 of the Companies Act, 2013 read with relevant cules Issued therévnder and othér accounting
peincipies generaily acoepted in India. 1
9 During the quirter cnded 30th September 2024, the Board of Directors of the Company at ks meeting held on 215 August 2024 has approved buybaek of up t 13,33,533 Aty patd-ip equity shares having face vahse of € 2 each, at a price of € 1,200 per

equity share, aggregating upto R 1,600 Mn {exctuding tax on buyback). The total number of ecuity shares bought hack by the Company under the buyback were 13,33,933 equity shares, and the same are extinguished, The total amount utilized in the
Buybadk k% 1,600 Mn 5 osts). Ce T cribed and patd G capitel of the Company, #s reduced by X .67 Mn, The premfurn pakd onh buyback of equity shares hai beén appropristed from the Securitles Premium Account and
General Reserve Account,

Ouing the quarter ended 30th September 2024, the scheme of amalfamation ("Scheme™) of TG Ventures Limited (TQV), Stratsol Logistics Private Limited (SL91) amid the Company has been spproved by the Hon'bie Natfonal Company Law Tribimad,
Hyderabad bench ("NCLY™) vide its order dated 14th August 2024 {certifled copy of the orier received on 19th August 20241, The sald Trbinal orter was filed with the Registrar of Compantes by the Company on 19th August 2024, thereby the Scheme
becoming effectiva on that date. The appolted date of the Schume ts Tst Apifl 2033,

Accordingly, the Comparty has tcountad the smalgamation, giving éffect (o the Scheme, In actordance with Apsendix C of Ind AS 103; Business Combination a5 on the effective date, in the following manaer:

a} The assets end liabilittes of TOIV and SLPL are reflected at their respective book vatues.

b) The financts! fn the financiad st 10 resprct of prior periads are restatad as H the businews combination had arcurred from the begimting of the preteding pariod in the finandial statenients, ivesprctive of the sctual date of the
<cambination. !

<) The Company has preserved the identity of the reserves of TCIV and SLPL, and has fecorded in its books th the same form a5 they appirared (n Lhe books of TCIV and SLPL

As part of the Scheme, the equity shates held by the Company In TOIV smounting to R'86.55 M 371d the equity shares held by TOV In SLPL amaunting to ® 29.25 Mn stand concelied. The authorised equity share copital of TOV &f € 120 Mn and SLPL of 14D
Mnare toand aied with the equity share capital of the Company, which riow stands 3t ® 360 Mn. ]
Consequently, the finandat resufts of quarter ended 316t Decernber 2023, nine month ended 315t December 2023 and year ended 315t March 2024 have been réstated to include the rewewed / audited financlat information of TCIV and SLPL, wihich refiect |

totat revenue of € 0.74 Mn, RO.96 Mn, snd €253 M, total Act toss sfter tix of € 4,74 Mn, 15,68 Mn, and X 83.62 M and total comprohenshve last of € 14,06 Mn, R 25.52 Mn and R 96.81. Mn respectively.
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whe Rexuls wnd ‘ for 8 fiine Menths Ended 310t Ducember 3024 e e isnn 1510 M omcopt 04 stategh
Consciidated -
particulars Cuiarter Ended Fariod Ended Yoar Erded Guuartar Ended —__Period kiwed Yaas Srved
, | 31:Dact | 303epA | 7] 3ec 4 |_310e4d) | 31-0e34 |
: JUraudived] | (Unsudited) {Unsusbnd) | (Unnudited) | (Aucited) |
1 [ Segment Revenue {(Nat) 1
{a) | ¢reight Oivision 4,416 4,365 4,009 13,033 11,968] 16,435 5,799 5,442 4856 16,377 14,428] 39,981
{6 | Supply Chain Solutions Division 4,133 4,187 3,651 12,198 10,847 14,538 4,455 4,418 3,882 12970 11,419] 15,347
() | Seaways Division 1,554 1,633 1,426 4,602 4,034 5526 1,554 1,633 1,426 4,602 4,034 5,526
{d} | Energy OMision 4 20 7 37 44 55 4 zo 55
{2 | Unaliocabh 483 127, 439 1,049 812 937 76! 425
| o _ . j_ 0% 635 ~ 95 Foowe| I 1Ml z,;m'.‘_i},_ s,;.* X 30208 41,934
Lots: Inter Segme 168 212 %2 538 28U - 375 349 326 634!
| Nat Sohaavcerne from Operations o423, " iod36|  §A%0| _303m|  TiAgA| anuEl  ALBA) 13| 40,700}
2 | Segment Results Profit (+)/toss {-) before tax and Ihterest
from each segment) ]
{ o3 ] reight onvision 104 124 128 363 407 557 139 145 149) 440 468| 644
(b} Supply Chain Sofutions Division 262 254 234 754 696 936 273 259 253 777 744 994}
1 11| seaways omicton 508 508 315 i421 991 1,385 508 509 315 1,421 991 1,385
{d} | Energy Dwisian {3) 14 R 17 20 24 (3) 14 R 17 200 24
I K RO UM - N A/ AN X AN X T M X IO Y 0| %58|  3333( 3,083
Less: intorest 43 34 25 107 77 105 59 as 35 147 92
tess: Unaflocable Expenditure 43 67, 41 149 125 157 a5 68 50 171 152
Less: Unaflocable income {483) {127} {439) (1,049) (812) (337) (76) (127) {96) (307) {283)
Add: Share of Profit /(Loss} from JV/Assodates - - - - - - 225 242 182 678 558
Yotsl Profit Before Tax, Exceptional ftems 1,268 927 1,050 3,348 2,728] 3577 1,114 1,182 910 3,322 2,820
Less: {items - - - - - 51 - -] - -4 5
Yots rof afore Tas % Y S G % T L R | ; 3Bz
3 | Cophtal Employed (Segment Assets Sesmenuhbﬂmes) ‘
Segment Assets 1 ; 1 .
Frefght Division 3,591 3,552 3,279 3,591 32790 3412 4,234 4,289 3,870 4,294 3870
Supply Chain Solutions Divislon 7,070 7179 5,619 7,070 5,619 5,780 7,850 7,859 6,185 7,850 6,285,
Seaways Division 4,157 3,587 3,647 8,157 3,647 3456 4,157 3,587 3,647 4,157 3,647
Energy DNvisian 50 56 62 50 62 55 S0 56 62 50 62
Unaflocable 8,633 8,471 8,470 8,633 84700 9,191 10311] 10354 10,015]  10311] 10,015
T 33501| 22845  21077| 33503 2107/ 21804| 26663|  36148] — I3BT9| 26862  FIETY
Segment Usbilides ‘ ) - ] :
| Freigtt oivision 698} 629 593 698] 58] 786, 71 648 786 648
Supply Chaln Solutions Division 2,123 1,876 1,496 2,123 1,508 2,160 1,950 1,553 2,160 1,553
Seaways Division 322 386 264 322 27 322 386 264 322 264
Enctgy Division 7 4 5 7 1 7 4 3 7 &
Unaflocable 245 708 36 245 466 338 711 317 338 317,
Tots! 3,395/ 3,603 2674 3,395 2670]  3.613 3822 2,787 3,6!3} 2,787
Capital Employed wies] 938 i8doa] 20,30 234 2WOe| 23523 oM 23oe8] - dicow| 22003
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Chartered Accountants

- Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date Financial
Results of Transport Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Transport Corporation of India Limited

1. - We have reviewed the accompanying statement of unaudited consolidated financial results of Transport
. Corporation of India Limited (“the Holding Company™), and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) and its share in the net profit after tax and total comprehensive
income of its joint venture and associate for the quarter ended 31% December 2024 and for the period from
1%t April 2024 to 31% December 2024 (“the Statement™) being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down inthe Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our respon51b111ty is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obhgatlons and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the Branch and of the following entities:
i) Transport Corporation of India Limited (Holding Company)
i) TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary)
iii) TCI Cold Chain Solutions Limited (Subsidiary)
iv) TCI Chemlog Private Limited (Subsidiary from 4® September 2024)
V) TCI Holdings Asia Pacific Pte Limited (Subsidiary)
vi) TCI Global (Singapore) Pte Limited (Subsidiary)
vii) TCI Bangladesh Limited (Subsidiary)
viii) ~ TCI Nepal Private Limited (Subsidiary)
ix) TCIL Middle East Logistics Services LLC (Subsidiary)
X) Transystem Logistics International Private Limited (Joint Venture)
xi) Cargo Exchange India Private Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the
consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed

48, Masilamani Road, Balaji Nagar, Royapettah, T: +91- 044 - 2813 1128/38/48 | F: +91 - 044/a¥38
Chennai - 600 014. India. E: mail@brahmayya.com | www.brii¢
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in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one branch included in the unaudited standalone financial
results of the Holding Company, included in the Group, whose interim financial results reflect total revenue
of 2 0.38 million and ¥ 1.12 million, total net profit after tax and total comprehensive income of % (0.08)
million and % (0.69) million for the quarter ended 31% December 2024 and for the period from 1% April 2024
to 31% December 2024, respectively, as considered in the respective unaudited standalone interim financial
results of the Holding Company included in the Group. The interim financial results of this branch have been
prepared by the management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of this branch, is based solely on management accounts and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. We did not review the interim financial results of one subsidiary; included in the Statement, whose financial
results reflect total revenue of ¥ 1,361.37 million and ¥ 3,275.55 million, total net profit after tax and total
comprehensive income of ¥ 24.73 million and ¥ 55.25 million for the quarter ended 31* December 2024 and
for the period 1% April 2024 to 31* December 2024 respectively as considered in the Statement. The Statement
also includes Group’s share of net profit after tax and total comprehensive income of % 224.68 million and
677.61 million for the quarter ended on 31% December 2024 and for the period 1% April 2024 to 31% December
2024 respectively, as considered in the Statement, in respect of a joint venture whose interim financial results
have not been reviewed by us. These interim financial results have been reviewed by other auditor whose
report has been furnished to us by the Management, and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this joint venture, is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial results of seven subsidiaries which have not been reviewed by

- their auditors, whose interim financial results reflect total revenue of ¥ 252.56 million and T 749.61 million,

. total net profit after tax and total comprehensive income of ¥ (3.26) million and T (28.42) million for the

quarter ended 31% December 2024 and for the period from 1% April 2024 to 31% December 2024 respectively,

as considered in the Statement. The Statement also includes the share of net profit after tax and total

comprehensive income of nil for the quarter ended 31%* December 2024 and for the period 1% April 2024 to

31% December 2024 respectively as considered in the Statement, in respect of an associate, based on their

interim financial results, which has not been reviewed by their auditor. According to the information and
explanations given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
For Brahmayya & Co.,

Chartered Accountants
Firm Registration No. 000511S

Lokesh Vasudevan

Partner
Place: Singapore Membership No. 222320 )
Date: 25% January, 2025 UDIN: 25;1&23.20%‘\41 KRUB9I R [
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly and Year to Date Financial
Results of Transport Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Transport Corporation of India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Transport
Corporation of India Limited (“the Company”), for the quarter ended 31% December 2024 and for the period
from 1 April 2024 to 31* December 2024 (the “Statement”) being submitted by the Company pursuant to the .
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ1rements) Regulations,
2015, as amended to the extent applicable.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
pr1n01p1es generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co., '
Chartered Accountants
Firm Registration No. 0005118

Lokesh Vasudevan

Partner
Place: Singapore Membership No. 222320
Date : 25" January 2025 : : UDIN: 25Q22320RMIKRTI{1 ]
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CODE OF FAIR DISCLOSURE

Transport Corporation of India Limited

"Version ) L Dat'e’ 'oprbrov-al- .
30™ October, 2002 |

_Version2 25" May, 2015

12! February, 2019 B

"Version4 24" May, 2019 -

28" October, 2021 ’

"Version6 | 27% january, 2022

27" January: 2024 |
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PREAMBLE

The Securities and Exchange Board of india (“SEBI”) vide its Notification dated January 15, 2015, had issued the
SEBI (Prohibition of Insider Trading) Regulations, 2015 (hereinafter referred to as Regulations). The Regulation
intends to require companies to disseminate ‘Unpublished Price Sensitive Information’ (hereinafter referred
to as ‘UPSF’) universally and not selectively. This Code is intended to lay down principles and practices to be
followed by the Company pertaining to universal disclosure of UPSI to maintain uniformity, transparency, and
fairness in dealing with all stakeholders, and to determine legitimate purposes for which UPSI may be shared
while ensuring adherence to applicable laws and regulations. and to put in place a Code of Practices and
Procedures for fair disclosure of unpublished price sensitive information.

In the above context, the Board of Directors of Transport Corporation of India Limited (the “Company”) has
formulated this Code of practices and procedures of Fair Disclosure of Unpublished Price Sensitive Information.
Through this framework Transport Corporation of India Limited (the “Company”) intends to lay down principles
and practices to be followed by the Company pertaining to consistent, transparent, regular, timely and
adequate public disclosure, dissemination of UPSI and fairness in dealing with all stakeholders, and to
determine legitimate purposes for which UPSI may be shared while ensurlng adherence to applicable laws and
regulations.

DEFINITION:

“Board” means the Board of Directors of the Company.

“The Code” means this Code of practices and procedures of Fair Disclosure of Unpublished Price Sensitive
Information, as amended from time to time.

“Company” means Transport Corporation of India Limited.

“Insider” means any person who is:
> aconnected person; or
» in possession of or having access to unpublished price sensitive information, pursuant to a “legitimate
purpose or otherwise.

Legitimate Purpose shall have its meaning as per the Company s Code of Practices and Procedures for Fair
Disclosure of UPSI. .

“Unpublished Price Sensitive Information” or “UPSI” shall have the meaning given under the ‘Code of
Conduct for Prevention of Insider Trading in Securities of TCl and ‘the Regulations’.

Other terms not specifically defined here shall have the same meaning as assigned under the ‘Code of
Conduct for Prevention of Insider Trading in Securities of TCl and ‘the Regulations’.

CHIEF INVESTOR RELATIONS OFFICER

The Company Secretary of the Company shall act as the Chief Investor Relations Officer (CIRO) for the
purpose of aforesaid Code, who will be responsible for managing the dissemination of information and the
disclosure of unpublished price-sensitive information (UPSI) to Stock Exchanges, Analysts, Shareholders, and
the Media etc. In the absence of the Company Secretary, Chief Financial Officer or such other officer, as may
be authorized by the Board in this regard, shall act as the Chief Investor Relations Officer.



PRINCIPLES OF FAIR DISCLOSURE & PRESERVATION OF UPSI

All UPSI is to be preserved and maintained in utmost confidentiality by everyone including those who are
recipients of any UPSI. The UPSI shall be handled on a “need to know” basis, such that UPSI shall be
disclosed only to those persons where such communication is in furtherance of Legitimate Purposes,
performance of duties or discharge of legal obligation, post executing the non-disclosure/confidentiality
agreement or on serving notices of confidentiality.

A code of practices and procedures for fair disclosure of UPSI for adhering each of the principles is set out
below:

A. The Company shall ensure prompt public disclosure of UPSI that would impact price discovery no
sooner than credible and concrete information comes into being in order to make such information
generally available to the public on a non- discriminatory basis.

B. The Company shall make uniform and universal dissemination of UPSI to avoid selective disclosure.
C. In case any information is disclosed selectively, whether inadvertently or otherwise, the Company
shall take appropriate corrective measures, including notifying the Stock Exchanges and promptly

disseminating the UPSI to ensure the information is made publicly available.

D. The Company shall ensure appropriate and fair response to queries on news reports and requests for
verification of market rumors by regulatory authorities.

IV. SHARING OF PRICE SENSITIVE INFORMATION PURSUANT TO LEGITIMATE PURPOSE

Any information that is classified as UPSi shall be dealt with on a need-to-know basis and shall be
communicated or procured only for furtherance of a legitimate purpose or performance of duties or
discharge of legal obligations.

Legitimate Purpose shall include sharing of UPSI in ordinary course of business by an Insider with Partners,
Collaborators/ Lenders, Customers, Suppliers, Merchant Banker, Legal Advisors, Auditors, Insolvency
Professionals or other advisors or consultants or any intermediary(s) or fiduciary(s), in order to perform duty
or discharge of legal obligation i.e. on need to know basis, provided that such sharing has not been carried
out to evade or circumvent the prohibitions of the Regulation.

The determination of ‘Legitimate Purpose’ would be a subjective assessment and would have to be evaluated
on a case-by-case basis. As such, an exhaustive list of the events and circumstances that would always be
considered ‘legitimate’ for sharing UPSI cannot be specified. However, in addition to the above, sharing of
UPSI in following circumstances, will also be deemed to be for a Legitimate Purpose:

a) Sharing of UPSI for any purpose for performance of routine operations of the Company and/ or for the
furtherance of business, strategies or objectives of the organisation;

b) Sharing of UPSI in the ordinary course of business with existing or proposed partners, collaborators,
lenders, distributors, customers, suppliers; '

c) Sharing of UPSI in furtherance of performance of duties (including any corporate or fiduciary duties) and
obligations of a person in their capacity as an employee or director of the Company;

d) Sharing of UPSI with intermediaries and fiduciaries such as Merchant bankers, management consultants,
partners, collaborators or other advisors or consultants;

*e) Sharing of UPSI for the purpose of legal, financial or any other professional advice undertaken on behalf
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f)
g)

h)
i)

m)

VI.

of the Company;

Sharing of UPSI for investigation, inquiry or request for information by statutory or governmental
authorities or any other administrative body recognized by law;

Sharing of UPSI under any proceedings or pursuant to any order of courts or tribunals or assessment,
proceedings under tax laws; :
Sharing of UPSI in compliance with applicable laws, regulations, rules and requirements;

Sharing of UPSI for obtaining various credit facilities or loans, giving guarantees, or providing security
from/to banks, financial institutions, or other lenders; ?

Pursuance of envisaged corporate actions resulting to UPSI;

Sharing of UPSI with Statutory Auditors, Secretarial Auditors, Internal Auditors while obtaining any
Reports or certification, as applicable under the laws;

Sharing of UPSI for transactions that would entail an obligation to make an open offer under the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(hereinafter referred to as ‘Takeover Regulations’) where the Board of Directors of the Company are of
opinion that sharing of such information is in the best interests of the Company;

Sharing of UPSI for the process related to disclosure of events set out in Schedule Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Any person in receipt of UPSI pursuant to a “legitimate purpose” shall be considered as an “insider” in
terms of Regulation 3(2B) of the Regulations and due notice shall be given to such person(s) with regard
to their obligation to maintain confidentiality of such UPSI, in compliance with the Regulations.

Any disclosure of UPSI which is not for Legitimate Purpose will require prior approval of the Board if
in the opinion of the Board sharing of such information is in the best interests of the company.

. CLARIFICATIONS

The Compliance Officer may be contacted for any queries concerning this Code.
POLICY ON MATERIALITY OF EVENTS

This Code is in addition to the Cémpany's Policy for Disclosure of Material Events/Information, which has
been adopted pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. '

The said Policy defines material events/information (being in the nature of UPSI or not), and the criteria to
determine the same as required under the law. When a material event or information triggers disclosure,
the Company shall promptly make disclosures to the Stock Exchanges as per law. The said Policy is available

here: ht_tgs:((tcil.com.

MAINTENANCE OF DIGITAL DATABASE

The Company shall maintain structured digital database with time stamping and audit trails to ensure non-
tampering of the data base

it shall contain the nature of UPSI shared and the names of such persons and also the names of such
persons with whom information is shared as per the Regulations along with the PAN or any other identifier
authorized by law where PAN is not available.

The structured digital database shall be preserved for a period of not less than eight years after completion
of the relevant transactions and in the event of receipt of any information from SEBI regarding any


https://tcil.com

VIl.

VIiL.

investigation or enforcement proceedings, the relevant information in the Structured Digital Database
shall be preserved till the completion of such proceedings

REVIEW OF CODE
This Code will be reviewed by the Board and may be amended from time to time in line with any

amendments made to the Insider Trading Regulations, the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and such other guidelines or regulations issued by SEBI.

In the events of inconsistency of this Policy with SEBI Act or Regulations or any rules, regulations or circular
prescribed thereunder, the relevant provisions of the applicable law shall override this Code.

DISCLOSURE OF THE POLICY ON PUBLIC DOMAIN

This Policy and every subsequent modification, alteration or amendment made thereto, shall also be
intimated to the Stock Exchange where the securities of the Company are listed and also published on the
official website of the Company (www.tcil.com).

This policy is only internal code of conduct and one of the measures to avoid Insider trading. It will be the
responsibility of each employee to ensure compliance of SEBI Guidelines and other related statutes.


http://www.tcil.com
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