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In  preparing  the  Financial Statem ents, B oard  of  D irectors  is  responsible  for  assessing  the  C om pany ’s  ability  

to continue as a going concern, disclosing, as applicable, m atters related to going concern  and using the  

going  concern basis of  accounting  unless B oard of  D irectors either intends to  liquidate the  C om pany  or to  

cease  operations, or has  no  realistic  alternative  but to  do  so.

The C om pany ’s B oard of  D irectors is also responsible for overseeing the C om pany ’s financial reporting  

process.

Identify and assess the risks of  m aterial m isstatem ent of  the Financial Statem ents, w hether due to  

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence  that is sufficient and  appropriate  to  provide  a  basis for  our  opinion. The  risk  of  not detecting  

a  m aterial m isstatem ent  resulting  from  fraud  is  higher  than  for one  resulting  from  error, as fraud  m ay  

involve collusion, forgery, ' intentional om issions, m isrepresentations, or the override of internal 

control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting  

estim ates and  related  disclosures  m ade  by  m anagem ent.

O btain  an  understanding  of  internal control relevant to  the audit in  order to  design audit procedures  

that are  appropriate  in  the  circum stances. U nder section 143(3)(i) of  the  A ct, w e are  also  responsible  

for expressing  our opinion on  w hether  the  C om pany  has adequate internal financial controls system  

w ith  reference  to  Financial Statem ent in  place and  the  operating  effectiveness of  such  controls.
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A s part of  an  audit in  accordance  w ith  SA s, w e exercise professional judgem ent and  m aintain professional 

skepticism  throughout the  audit. W e  also:
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The C om pany ’s B oard of  D irectors is responsible for the m atters stated  in section 134(5) of  the A ct w ith  

respect  to  the  preparation  of  these  F  inancial Statem ents that give  a  true  and  fair  view  of  the  financial position, 

financial perform ance, total com prehensive  incom e, changes in  equity  and cash flow s of  the C om pany  in  

accordance w ith  the  accounting  principles  generally  accepted  in  India, including  the  Ind  A S  specified  under ‘ 

section 133 of  the A ct. This responsibility also includes m aintenance of adequate accounting records in <. 

accordance w ith  the  provisions  of  the  A ct for safeguarding  of  the  assets  of  the  C om pany  and  for  preventing  

and detecting  frauds and other irregularities; selection  and application of  appropriate accounting  policies; 

m aking judgem ents and estim ates that are reasonable and prudent; and design, im plem entation and  

m aintenance of  adequate internal financial controls, that w ere  operating  effectively  for  ensuring  the  accuracy 

and  com pleteness  of  the  accounting  records, relevant to  the preparation  and  presentation  of  the Standalone  

Financial Statem ent that give a  true and  fair view  and  are free from  m aterial m isstatem ent, w hether  due  to  

fraud  or error.

O ur objectives are to obtain  reasonable assurance about w hether the Financial Statem ents as a  w hole are  

free  from  m aterial m isstatem ent, w hether  due  to  fraud  or error, and  to  issue  an  auditor’s report that includes 

our  opinion. R easonable  assurance  is a  high  level of  assurance but is not a  guarantee  that an  audit conducted  

in  accordance w ith  SA s w ill alw ays detect a  m aterial m isstatem ent w hen it exists. M isstatem ents  can  arise  

from  fraud or error and  are considered  m aterial if, individually  or in  the aggregate, they  could  reasonably  
be  expected  to  influence the  econom ic decisions of  users taken  on  the  basis of  these  Financial Statem ents.
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(e)

O ther M atter

O ur opinion is not m odified  in  respect of  this  m atter.

R eport on  O ther  L egal and  R egulatory  R equirem ents

2. A s required  by  Section 143(3) of  the  A ct, w e report that:WVUTSRQPONMLKJIHGFEDCBA
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(b)In  our opinion, proper books of  account as required  by law relating  to  preparation  of  the aforesaid  

Financial Statem ents have been  kept by  the C om pany  so far as it appears from  our exam ination  of 

those books, except for the  m atters stated  in  the  paragraph  3(f) below  on  reporting under R ule 11(g) 

of  the  C om panies (A udit and  A uditors) R ules, 2014, as am ended.

(a) W e  have  sought and  obtained  all the  inform ation  and  explanations w hich  to  the  best of  our  know ledge  

and  belief  w ere  necessary  for the  purposes of  our audit of  the  aforesaid  Financial Statem ents.

C onclude  on  the  appropriateness of  m anagem ent’s use  of  the  going  concern  basis of  accounting  and, 

based on the audit evidence obtained, w hether a m aterial uncertainty exists related to events or 

conditions  that m ay cast significant doubt on  the C om pany ’s ability  to  continue as a  going  concern. 

If  w e conclude  that a  m aterial uncertainty  exists, w e are required  to  draw  attention in our auditor’s 

report to  the related disclosures in  the  Financial Statem ents or, if  such  disclosures are inadequate, to  

m odify  our opinion. O ur conclusions are based  on  the audit evidence obtained up  to  the date of  our 

auditor’s report. H ow ever, future events or conditions m ay  cause the  C om pany to  cease to  continue 

as a  going  concern.RQPONMLKJIHGFEDCBA

B rahm ayya& co
C hartered  A ccountan ts

The C om pany w as incorporated on 4th Septem ber 2024. C onsequently , the accom panying financial 

statem ents represent the first set of financial statem ents of the C om pany, prepared for the period  

com m encing  from  the  date  of  incorporation, i.e., 4 th Septem ber 2024, to  31 st M arch 2025. A ccordingly, no  

com parative  financial inform ation  has been  presented.
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W e com m unicate w ith  those charged  w ith  governance regarding, am ong  other m atters, the planned  scope  

and tim ing of the audit and significant audit findings, including  any significant deficiencies in internal 

control that w e identify during  our audit.

W e  also  provide  those  charged  w ith  governance  w ith  a  statem ent that w e  have  com plied  w ith  relevant ethical 

requirem ents regarding independence, and to com m unicate  w ith  them  all relationships and other m atters 

that m ay reasonably be  thought to  bear on  our independence, and  w here  applicable, related  safeguards.
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Evaluate the overall presentation, structure and content of  the Financial Statem ents, including the  

disclosures, and  w hether  the  Financial Statem ents represent the  underlying  transactions  and  events in  

a  m anner that achieves fair presentation.

M ateriality is the m agnitude  of  m isstatem ent in  the  Financial Statem ents that, individually or in aggregate, 

m akes it probable that the econbm ic decisions of a reasonably know ledgeable user of the Financial 

Statem ents m ay  be influenced. W e consider quantitative  m ateriality  and  qualitative factors in (i) planning  

the scope of  our audit w ork  and  in  evaluating  the  results of  the w ork; and  (ii) to  evaluate  the effect of  any  

identified  m isstatem ents in  the  Financial Statem ents.

1. A s required by the C om panies (A uditor’s R eport) O rder, 2020 (“the O rder”), issued by the C entral 

G overnm ent of  India in  term s of  sub-section (11) of  section  143 of  the  A ct, w e give in  the “A nnexure 

A ”  a  statem ent on  the  m atters specified  in  paragraphs 3 and  4  of  the  O rder, to  the  extent applicable.
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(a)  The  C om pany  does not have any  pending  litigations  w hich  w ould  im pact its financial position.WVUTSRQPONMLKJIHGFEDCBA
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3. W ith respect to  the  other m atters to  be included in  the  A uditor’s R eport in accordance w ith  R ule 11 of 

the C om panies (A udit and A uditors) R ules, 2014 as am ended, in our opinion and to the best of  our 

inform ation  and  according  to  the  explanations  given  to  us:

(b)The C om pany  did not have any long-term  contracts including derivative contracts for w hich there 

w ere any  m aterial foreseeable losses.

(d)(i) The  M anagem ent has represented  that, to  the  best of  its know ledge  and  belief, no  funds have  been  

advanced  or loaned  or invested (either from  borrow ed funds or share prem ium  or any  other sources 

or  kind  of  funds) by  the  C om pany  to  or in  any  other  person(s) or entity(ies), including  foreign entities 

(“Interm ediaries”), w ith the understanding, w hether recorded in w riting or otherw ise, that the  

Interm ediary  shall, directly  or indirectly lend or invest in other persons or entities identified  in any  

m anner w hatsoever by or on behalf of the C om pany (“U ltim ate B eneficiaries”) or provide any  

guarantee, security  or  the like on  behalf  of  the  U ltim ate  B eneficiaries.

(c)  The B alance Sheet, the Statem ent of Profit and Loss (including  other com prehensive incom e), the  

Statem ent of C hanges in Equity and the Statem ent of  C ash Flow s dealt w ith by  this report are in  

agreem ent w ith  the  books of  account.

(d)In our opinion, the aforesaid Financial Statem ents com ply w ith the Indian A ccounting Standards  

specified  under  Section 133  of  the  A ct, read  w ith  the  C om panies (Indian  A ccounting  Standard)  R ules, 

2015  as am ended.

(e)  O n the basis of  the w ritten representations  received  from  the directors  as on 31 st M arch  2025  taken  

on  record  by  the  B oard of  D irectors, none  of  the directors  is disqualified  as on  31 st M arch  2025 from  

being  appointed  as a  director in  term s of  Section 164  (2) of  the  A ct.

(f) The  m odifications relating  to  the  m aintenance  of  accounts  and  other  m atters connected  therew ith  are 

as stated in  the  paragraph  2(b) above  on  reporting  under Section 143(3)(b) of  the  A ct and  paragraph  

3(f) below  on reporting under R ule 11(g) of  the C om panies (A udit and A uditors) R ules, 2014, as 

am ended.

(c)  There  are  no  am ounts  w hich  w ere required  to  be  transferred  to  the  Investor Education  and  Protection 

Fund  by  the C om pany.

(ii) The M anagem ent has represented, that, to  the best of  its know ledge and belief, no funds (w hich  

are m aterial either individually or in the aggregate) have been received by the C om pany from  any  

person(s) or entity(ies), including  foreign  entity  (“Funding  Parties”), w ith  the  understanding, w hether 

recorded  in  w riting  or  otherw ise, that the  C om pany  shall, w hether, directly  or  indirectly , lend  or  invest 

in  other  persons or  entities  identified  in  any  m anner  w hatsoever by  or  on  behalf  of  the  Funding  Parties  

(“U ltim ate B eneficiaries”) or provide any guarantee, security or the like on behalf of  the U ltim ate  

B eneficiaries;RQPONMLKJIHGFEDCBA
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(iii) B ased on  the audit procedures  perform ed  that have been  considered  reasonable and  appropriate 

in the circum stances, nothing has com e to our notice that has caused us to believe that the

c h e\a k

(g) W ith  respect to  the  adequacy  of  the  internal financial controls  w ith  reference  to  Financial Statem ents 

of  the C om pany  and the operating  effectiveness of  such controls, refer to our separate R eport in  

“A nnexure  B ”  to  this  report.
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(e)  The  C om pany  has not declared  or  paid  any  dividend  during  the  year.WVUTSRQPONMLKJIHGFEDCBA
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Further, during  the  course  of  our audit w e  did  not com e across any  instance of  the  audit trail feature 

being  tam pered  w ith, except for database level changes as m entioned  above. A dditionally , this is the  

first year of incorporation of C om pany, reporting under R ule 11(g) of the C om panies (A udit and  

A uditors)  R ules, 2014, as am ended, on  preservation  of  audit trail as  per  the  statutory  requirem ents  for 

records  retention is not applicable for the  financial year ended  31 st M arch  2025.

representations  under  sub-clause (i) and  (ii) of  R ule 11(e), as  provided  under  (i) and  (ii) above, contain  

any  m aterial m isstatem ent.ZYXWVUTSRQPONMLKJIHGFEDCBA

For  B rahm ayya &  C o., 

C hartered  A ccountants

Firm ’s  R egn  N o. 00051  IS

Place: G urugram  

D ate: 12 th M ay  2025

(f) B ased  on  our  exam ination  w hich  includes  test checks, the  C om pany  has  used  accounting  softw are for 

m aintaining  its books  of  account w hich  has a  feature of  recording  audit trail (edit log) facility  and  the  

sam e has operated  throughout the period  (from  the date of  incorporation i.e. 4 th Septem ber 2024  to  

31 st M arch  2025) for all relevant transactions  recorded  in  the softw are except that, audit trail feature 

w as not enabled  at the  database level to  log  any  direct data  changes for  the  accounting  softw are used  

for m aintaining  the  books  of  account. (R efer  N ote  N o. 36  to  the  Financial Statem ents).

4. W ith respect to the other m atters to be included in the A uditor’s R eport in accordance w ith the  

requirem ents  of  section 197(16) of  the  A ct, as am ended, the C om pany  has not paid  rem uneration  to  its  

directors.
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L okesh  V asudevan

Partner

M em bership  N o. 222320
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(b) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the records of  the C om pany  carried out in  accordance w ith  the generally  accepted auditing  practices  

in India, the C om pany has not been sanctioned w orking capital lim its from banks or financial 

institutions. Therefore, the provisions  of  clause (ii)(b) of  paragraph  3 of  the order are  not applicable 

to  the  C om pany.

(B ) The  C om pany  does not have intangible assets. Therefore, the  provisions of  clause (i)(a)(B ) of 

paragraph  3 of  the  O rder are  not applicable  to  the C om pany.

(a) The C om pany  does not have inventory. Therefore, the provisions  of  clause  (ii)(a) of  paragraph  3 

of  the order are  not applicable  to  the  C om pany.

(c) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the  records  of  the C om pany carried  out in  accordance  w ith  the  generally  accepted auditing practices  

in India, the C om pany  does not ow n any im m ovable properties. Therefore, the provisions  of  clause  

(i)(c) of  paragraph  3 of  the  order are  not applicable  to  the  C om pany.

(d) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the  records  of  the  C om pany  carried out in  accordance w ith  the  generally  accepted  auditing practices  

in  India, the  C om pany  has not revalued its Property, Plant and  Equipm ent during  the  year ended  31 st 

M arch  2025.

(e) A ccording  to  the inform ation  and  explanations  given  to  us and  on  the  basis of  our  exam ination  of 

the  records  of  the  C om pany  carried  out in  accordance w ith  the generally accepted  auditing  practices  

in India, there are no proceedings initiated or are pending against the C om pany for holding any  

benam i property  under the Prohibition of  B enam i Property Transaction  A ct, 1988 and rules m ade  

thereunder.

(b) W e are  inform ed  that a  test of  physical verification  of  Property, Plant and  Equipm ent w as carried  

out by  the m anagem ent at reasonable intervals and no m aterial discrepancies w ere noticed. In our 

opinion, the frequency  of  verification  of  these assets is reasonable having  regards  to  the size of  the  

C om pany  and  nature of  its assets.

(a) (A ) The  C om pany  has m aintained  proper records show ing full particulars, including quantitative  

details  and  situation of  Property  Plant and  Equipm ent.

B rahm ayya& co
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__________________ Particulars of  L oans__________________  

A ggregate  am ount  of  L oan  provided  during  the  year  ended  31 st 

M arch  2025___________________________________________

A . Staff  A dvance*___________________________________

B alance outstanding  as at balance sheet date  31 st M arch  2025  

A . Staff  A dvance

The “A nnexure A ” referred  to in clause 1 of  “R eport on O ther L egal and  R egulatory R equirem ents”  

Paragraph of the Independent A uditor’s R eport of even date to the m em bers of T C I C hem log Private 

L im ited  (“the  C om pany”) on  the  Financial Statem ents  as on  and  for  the  year ended  3 1 st M arch  2025.

(a) A ccording  to  the inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination of 

the  records  of  the  C om pany  carried out in  accordance w ith  the generally  accepted  auditing  practices  

in  India, the  C om pany  has  provided  staff  advances  (in  the  nature  of  loans) during  the  year as follow s:

(?  in  lakh) 

L oan

yf/J
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A ccording  to  the  inform ation and  explanations given  to  us and  on  the  basis of  our exam ination  of  the  

records of  the C om pany  carried out in accordance w ith  the generally accepted auditing  practices in  

India, the  C om pany  has com plied  w ith  the  provisions  of  Sections 185 and 186  of  the  A ct to  the  extent 

applicable  w ith  respect to  grant of  loan, security , guarantee given  and  investm ents m ade.

A ccording  to  the  inform ation  and  explanations  given  to  us, and  on  the  basis of  our exam ination  of  the  

records of  the C om pany  carried  out in accordance w ith  the generally accepted auditing  practices in  

India, the C om pany has not accepted  any  deposits from  the public and  no  order  has been passed  by  

C om pany Law  B oard or N ational C om pany Law  Tribunal or R eserve B ank of  India  or any  court or 

any other tribunal. Therefore, the provision of clause (v) of the paragraph 3 of the O rder is not 

applicable  on  the  C om pany.

A ccording  to  the  inform ation  and  explanations  given  to  us  and  based  on  our  exam ination  of  the  records 

of  the  C om pany, carried  out in  accordance  w ith  the  generally  accepted  auditing  practices  in  India, the  

C entral G overnm ent has not prescribed  the m aintenance  of  the cost records under section 148(1) of 

the C om panies A ct, 2013, for any services rendered  by the C om pany, Therefore, the provision of 

clause (vi) of  the  paragraph  3 of  the  O rder is not applicable  on  the C om pany.

(b) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the  records  of  the C om pany  carried  out in  accordance w ith  the  generally accepted  auditing  practices  

in  India, the  C om pany  has  not granted  staff  advances during  the  year ended  31 st M arch  2025.

(c) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the  records of  the  C om pany  carried  out in  accordance w ith  the  generally accepted auditing  practices  

in  India, in  our  opinion, the  repaym ent of  staff  advances given  to  its em ployees during  the  year are  as 

per the  C om pany ’s policy  and  receipts  are  generally  regular.

(d) A ccording to  the inform ation and explanations given  to us and basis of  our exam ination  of  the  

records of  the C om pany  carried out in accordance w ith  the generally accepted auditing  practices in  

India, there is no  overdue am ount.

(f) A ccording  to  the  inform ation and  explanations  given  to  us and  on  the  basis of  our exam ination  of  

the  records  of  the C om pany, carried out in  accordance  w ith  the  generally accepted  auditing  practices  

in  India, the  C om pany  has  not granted  any  staff  advances during  the  year either repayable  on  dem and  

or w ithout specifying any  term s  or  period  of  repaym ent.

*  Staff advances have been transferred to the C om pany under Slum p Sale, how ever, no new  staff 

advance  has  been  extended by  the  C om pany.RQPONMLKJIHGFEDCBA
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(e) A ccording  to  the  inform ation and  explanations  given  to  us and  on  the  basis of  our exam ination  of 

the  records of  the  C om pany carried  out in  accordance w ith  the  generally  accepted  auditing  practices  

in  India, there is no  staff  advance  granted  that has  fallen  due  during  the  year, w hich  has  been  renew ed  

or extended  or fresh  loans granted  to  settle the  overdue  of  existing  loans given  to  sam e parties.

V \  
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vii) (a) A ccording  to  the inform ation and  explanations given  to  us and  on  the  basis of  our exam ination  of 

the records of  the C om pany  carried out in accordance w ith  generally  accepted auditing  practices in  

India, in our opinion, the C om pany  is generally regular in depositing  the undisputed  statutory dues 

including Provident Fund, Em ployee’s State Insurance, Incom e Tax, G oods and  Service Tax, Excise  

D uty, D uty  of  C ustom s, C ess, and  O ther Statutory  D ues  w ith  the  appropriate authorities. There  are  no  

outstanding  undisputed  statutory  dues on  the  last day  of  financial year concerned  for a  period  of  m ore 

than  6  m onths from  the  date  they  becom e  payable.
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(b) A ccording  to  the  inform ation  and  explanations  given  to  us and  on  the  basis of  our exam ination of 

the records of  the C om pany  carried out in accordance  w ith generally  accepted  auditing practices in  

India, there are  no  statutory  dues  of  Provident Fund, Em ployee’s State  Insurance, Incom e  Tax, G oods  

and Services Tax, Excise  D uty, D uty of  C ustom s, C ess and O ther Statutory  D ues as at 31 st M arch 

2025  w hich  have  not been  deposited  on  account of  any  dispute.

(a) A ccording  to  the  inform ation  and  explanations  given  to  us and  on  the  basis of  our exam ination  of 

the records of  the C om pany  carried out in accordance w ith  generally  accepted  auditing  practices in  

India, the C om pany has not raised  any m oney by  w ay of  initial public offer or further public offer 

(including  debt instrum ents) during  the  year.

A ccording  to  the  inform ation  and  explanations given  to  us, and  on  the  basis of  our  exam ination  of  the  

records of  the C om pany  carried  out in accordance w ith  the generally  accepted auditing practices in  

India, the C om pany w as incorporated  during  the year. Therefore, the provision  of  clause (viii) of  

the  paragraph  3 of  the O rder  is not applicable on  the C om pany.

(a)  A ccording  to  the  inform ation and  explanations given  to  us, and  on  the  basis of  our  exam ination  of 

the  records of  the  C om pany  carried  out in  accordance w ith  the generally  accepted  auditing  practices 

in India, the C om pany  has not defaulted in repaym ent of  loans or borrow ings or in  the paym ent of 

interest thereon  to  any  lender during  the  year.

(b) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination of 

the records  of  the  C om pany  carried  out in  accordance w ith  the generally accepted  auditing  practices  

in  India, the  C om pany  has  not been  declared a  w ilful defaulter by  any  bank  or financial institution or 

governm ent or governm ent  authority or other lender.

(c) A ccording  to  the  inform ation  and  explanations given  to  us  and  on  the  basis of  our  exam ination  of 

the records of  the C om pany carried out in  accordance w ith generally  accepted auditing  practices in  

India, the C om pany has not availed any term  loans during the year. Therefore, the provision  of  

clause (ix)(c) of  the  paragraph 3 of  the  O rder  is not applicable on  the C om pany.

(d) A ccording  to  the  inform ation and  explanations  given  to  us and  on  the  basis of  our exam ination  of 

the  records  of  the  C om pany, carried out in  accordance w ith  the  generally  accepted  auditing  practices  

in  India, in  our opinion, the  funds raised  on  short term  basis have, prim a  facie, not been  used  during  

the year for any  long  term  purposes  by  the  C om pany.

(f) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination of 

records of  the C om pany, carried out in accordance w ith  the generally  accepted  auditing  practices in  

India, in  our opinion, the  C om pany  does not have subsidiaries, associate or  joint venture as defined  

under  the  A ct. Therefore, the  provisions of  clause  (ix)(f) of  paragraph  3 of  the  O rder  are  not applicable 

to  the  C om pany.

(e) A ccording  to  the  inform ation  and  explanations  given  to  us and  on  the  basis of  our exam ination  of 

the  records  of  the  C om pany, carried  out in  accordance w ith  the  generally accepted auditing  practices  

in India, in our opinion, that the C om pany does not have subsidiaries, associate or joint venture. 

Therefore, the  provision  of  clause  (ix)(e) of  the  paragraph 3 of  the O rder is not applicable on  

the C om pany.RQPONMLKJIHGFEDCBA

B rahm ayya& co
C hartered  A ccountan ts

(b) A ccording  to  the  inform ation  and  explanations given  to  us and  on  the  basis of  our exam ination of 

the records of  the C om pany carried out in accordance w ith  generally  accepted  auditing  practices in  

India, the C om pany  has not m ade any  preferential allotm ent or private placem ent of  shares or fully

cHEjjuArpn
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(a) D uring  the course of  our exam ination  of  the books and records of  the C om pany carried  out in  

accordance  w ith  generally  accepted  auditing  practices in  India and  according  to  the inform ation and  

explanation  given  to  us, w e have not com e across any instance of  fraud by  the C om pany. W e have  

neither com e across any instance of  m aterial fraud on  the C om pany, noticed or reported during  the  

year, nor  have  w e  been  inform ed  of  any  such  cases  by  the  m anagem ent during  the  course  of  our  audit.

(b) N o report under Section 143 (12) of  the A ct has been filed  by the auditors in Form  A D T-4 as 

prescribed under R ule 13 of C om panies (A udit and A uditors) R ules, 2014, as am ended, w ith the  

C entral G overnm ent.

(c) A ccording to the inform ation and explanations given to us, the C om pany  has not received any  

w histle blow er com plaints during  the year. Therefore, provision  of  clause (xi)(c) of  paragraph  3 of 

the  O rder is not applicable  to  the  C om pany.

A ccording to the inform ation and explanations given to us and based on our exam ination of the  

records of  the C om pany, carried out in  accordance w ith  the generally  accepted  auditing practices in  

India, the C om pany has not entered into non-cash  transactions w ith  directors or persons connected 

w ith  him . Therefore, the  provision of  clause (xv) of  the  paragraph  3 of  the O rder is not applicable  to  

the  C om pany.

(b) The  C om pany  has  not conducted  non-banking  financial/housing  finance  activities  during  the  year. 

Therefore, the provision  of  clause (xvi)(b) of  the paragraph 3 of  the O rder is not applicable to the  

C om pany.

or partly convertible debentures during the year. Therefore, the provisions of clause (x)(b) of 

paragraph  3 of  the  O rder are not applicable to  the  C om pany.RQPONMLKJIHGFEDCBA

B rahm ayya& co
C hartered  A ccountan ts
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xiii) A ccording  to  the  inform ation  and  explanations  given  to  us and  on  the  basis of  our  exam ination  of  the  

records of  the C om pany, carried out in  accordance w ith  the generally  accepted auditing practices in  

India, the  transactions w ith  the related parties, prim a  facie are in com pliance  w ith  the  provisions  of 

sections 177 and 188 of the A ct, w here applicable, and details of such transactions have been  

disclosed  in  the  Financial Statem ents as required by  the  applicable  Ind  A S.

xiv) (a) A ccording  to  the inform ation  and  explanations given  to  us and  on  the  basis  of  our exam ination of 

the  records  of  the  C om pany, carried out in  accordance w ith  the  generally accepted  auditing practices 

in  India, the  C om pany  does not have an  Internal A udit System , and  is not required  to  have  an  internal 

audit system  as  per the  provisions of  C om panies A ct, 2013, as am ended. Therefore, the  provisions of 

clause  (xiv)(a) and  (b) of  paragraph  3 of  the  O rder are  not applicable  to  the  C om pany.

xvi) (a) The C om pany is not required  to  be  registered  under Section  45-IA  of  the  R eserve  B ank  of  India  

A ct, 1934, therefore, the  provision  of  clause  (xvi) (a) of  the  paragraph  3 of  the  O rder is not applicable 

to  the  C om pany.

xii) In  our opinion and  according  to  the  inform ation and  explanations  given  to  us and  on  the  basis of  our 

exam ination of records of the C om pany, carried out in accordance w ith the generally accepted  

auditing  practices in  India, the  C om pany  is not a  N idhi C om pany. Therefore, the  provisions of  clause  

(xii)(a), (xii)(b) and  (xii)(c) of  the  paragraph 3 of  the  O rder are  not applicable  to  the  C om pany.

(c) The  C om pany  is not a  C ore  Investm ent C om pany  (C IC ) as defined  in  the  regulations  m ade  by  the  

R eserve  B ank  of  India. Therefore, the  provision of  clause (xvi)(c) of  the paragraph 3 of  O rder is not 

applicable  to  the  C om pany.
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xviii) There has been no resignation  of  the statutory  auditors during  the year. Therefore, the provision  of 

clause (xviii) of  the  paragraph  3 of  O rder is not applicable  to  the C om pany.

(d) A ccording  to  the  inform ation  and  explanations provided  to  us  during  the  course  of  audit, the  G roup  

does  not have  any  C IC . Therefore, the  provision  of  clause  (xvi)(d) of  the  paragraph  3 of  O rder is not 

applicable  to  the  C om pany.ZYXWVUTSRQPONMLKJIHGFEDCBA

For  B rahm ayya  &  C o., 

C hartered A ccountants

Firm ’s R egnN o. 00051  IS

xix) A ccording  to the inform ation  and explanations given to us and on the basis of  the financial ratios 

(R efer  N ote 33(a) to  the  Financial Statem ents), ageing  and  expected  dates of  realisation  of  financial 

assets and  paym ent of  financial liabilities, other inform ation  accom panying  the  financial statem ents, 

our  know ledge  of  the  B oard  of  D irectors and  m anagem ent plans and  based  on  our  exam ination  of  the  

evidence supporting  the  assum ptions, nothing has com e to  our attention, w hich  causes us to  believe  

that any  m aterial uncertainty  exists as on  the  date  of  the  audit report that the  C om pany  is not capable 

of  m eeting  its  liabilities existing  at the  date  of  balance  sheet as and  w hen  they  fall due  w ithin  a  period  

of  one year from  the balance sheet date. W e, how ever, state that this is not an assurance as to the  

future  viability  of  the  C om pany. W e  further  state  that our  reporting is based  on  the  facts up  to  the  date  

of  the  audit report and  w e neither give any  guarantee nor any  assurance  that all liabilities  falling  due  

w ithin  a  period  of  one  year from  the  balance sheet date, w ill get discharged  by  the  C om pany  as and  

w hen  they  fall due.

Place: G urugram  

D ate: 12 th M ay  2025

L okesh  V asudevan

Partner

M em bership  N o. 222320

U D IN : 25222320B M IK TO 1578RQPONMLKJIHGFEDCBA
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xx) In  our opinion and  according  to  the inform ation and  explanations  given  to  us, and  on  the  basis of  our 

exam ination  of  the records of  the C om pany, carried out in accordance w ith  the generally accepted  

auditing  practices in  India, the  provisions of  Section 135 does not apply  to  the  C om pany. Therefore, 

the  provisions  of  clause  (xx)(a) and  (b) of  the  paragraph  3 of  O rder is not applicable  to  the  C om pany.
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A nnexure B  to  the  Independent  A uditor’s R eport

M anagem ent’s R esponsibility for  Internal Financial C ontrols

A uditors ’ R esponsibility  for  Internal Financial C ontrols

M eaning  of  Internal Financial C ontrols w ith  reference to  Financial Statem entsWVUTSRQPONMLKJIHGFEDCBA
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The  C om pany ’s B oard  of  D irectors  is responsible  for establishing  and  m aintaining  internal financial controls 

based on the internal control over financial reporting criteria established  by the C om pany considering  the  

essential com ponents  of  internal control stated  in  the  G uidance N ote on  A udit of  Internal Financial C ontrols 

O ver Financial R eporting  (“ the G uidance N ote”) issued  by  the Institute of  C hartered A ccountants of  India  

(TC A I’). These responsibilities include the design, im plem entation and m aintenance of adequate internal 

financial controls  that w ere  operating effectively  for  ensuring  the  orderly  and  efficient conduct  of  its business, 

including  adherence to C om pany’s policies, the safeguarding of  its assets, the prevention  and detection of 

frauds and errors, the accuracy and com pleteness of  the accounting  records, and  the tim ely  preparation  of 

reliable  financial inform ation, as required  under  the  A ct.

O ur responsibility  is to express an opinion on the C om pany's internal financial controls w ith reference to  

F inancial Statem ents based  on  our audit. W e conducted  our audit in  accordance  w ith  the G uidance N ote  and  

the Standards on  A uditing, issued  by  IC A I and  deem ed  to  be  prescribed  under section 143(10) of  the  A ct, to  

the extent applicable  to  an  audit of  internal financial controls, both  applicable  to  an  audit of  Internal Financial 

C ontrols and, both  issued  by  the IC A I. Those Standards and  the G uidance N ote require  that w e com ply  w ith  

ethical requirem ents  and  plan  and  perform  the audit to  obtain reasonable assurance about w hether adequate 

internal financial controls over financial reporting w as established and m aintained and if such controls 

operated effectively  in  all m aterial respects.

R eport on  the Internal Financial C ontrols w ith reference to Financial Statem ents under C lause (i) of 

sub-section  3  of  section 143 of  the C om panies A ct, 2013  (“the A ct”)

W e  have  audited  the  internal financial controls  over financial reporting  of  TC I C hem log  Private  Lim ited  (“the  

C om pany”) as of  31 st M arch  2025 in  conjunction  w ith  our audit of  the  Financial Statem ents of  the  C om pany  

for  the  year ended  on  that date.

O ur audit involves  perform ing  procedures  to  obtain  audit evidence  about  the  adequacy  of  the  internal financial 

controls w ith reference to Financial Statem ents and their operating effectiveness. O ur audit of internal 

financial controls w ith reference to Financial Statem ents included obtaining an understanding of internal 

financial controls w ith  reference  to  Financial Statem ents, assessing  the  risk  that a  m aterial w eakness exists, 

and  testing and evaluating  the design  and operating  effectiveness of  internal control based on the assessed 

risk. The procedures selected  depend on the auditor’s judgem ent, including the assessm ent of  the risks of 

m aterial m isstatem ent of  the  Financial Statem ents, w hether due  to  fraud  or error.

W e believe  that the audit evidence w e have obtained is sufficient and  appropriate  to  provide a  basis for our 

audit opinion  on  the C om pany ’s internal financial controls w ith  reference  to  Financial Statem ents.RQPONMLKJIHGFEDCBA

B rahm ayya& co
C hartered  A ccountan ts

The A nnexure B , referred  to  in C lause 2(g) of  “R eport on O ther  L egal and R egulatory  R equirem ents”  

Paragraph of the Independent A uditor’s R eport of even date to the m em bers of T C I C hem log Private  

L im ited  on  the  Financial Statem ents as of  and  for the  year ended  31 st M arch  2025.

A  C om pany's  internal financial control w ith  reference  to  Financial Statem ents is a  process  designed  to  provide 

reasonable assurance regarding the reliability of financial reporting and the preparation
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B ecause of  the inherent lim itations of internal financial controls w ith reference to Financial Statem ents, 

including  the  possibility of  collusion or im proper m anagem ent override of  controls, m aterial m isstatem ents 

due to error or fraud  m ay occur and not be detected. A lso, projections of any evaluation of the internal 

financial controls w ith reference to Financial Statem ents to future periods are subject to the risk that the  

in ternal financial control over financial reporting m ay  becom e  inadequate because  of  changes in conditions, 

or  that the  degree  of  com pliance  w ith  the  policies  or  procedures  m ay  deteriorate.

For  B rahm ayya  &  C o., 

C hartered A ccountants

Firm ’s  R egn  N o. 00051  IS

Place: G urugram  

D ate: 12 th M ay  2025RQPONMLKJIHGFEDCBA

B rahm ayya& co«
C hartered  A ccountan ts

L okesh V asudevan

Partner

M em bership  N o. 222320

U D IN : 25222320B M IK TO 1578

Statem ents for external purposes in accordance w ith  generally  accepted accounting  principles. A  C om pany's 

internal financial controls w ith  reference  to  Financial Statem ents include those  policies and procedures  that 

(1) pertain  to  the  m aintenance  of  records  that, in  reasonable detail, accurately  and  fairly  reflect  the  transactions  

and  dispositions  of  the  assets  of  the  C om pany; (2)  provide  reasonable  assurance  that transactions  are  recorded  

as necessary  to  perm it preparation  of  Financial Statem ents  in  accordance w ith  generally  accepted accounting  

principles, and that receipts and expenditures of the C om pany are being m ade only in accordance w ith  

authorisations  of  m anagem ent and  directors of  the  C om pany; and  (3) provide  reasonable  assurance  regarding  

prevention or tim ely  detection of  unauthorised acquisition, use, or disposition of  the C om pany's assets that 

could  have  a  m aterial effect on  the  Financial Statem ents.

In our opinion, the C om pany has, in all m aterial respects, an adequate internal financial controls w ith  

reference  to  Financial Statem ents and  such internal financial controls over  financial reporting  w ere operating  

effectively  as  at 31 st M arch  2025, based  on  the  internal control over financial reporting  criteria established  by  

the  C om pany  considering  the  essential com ponents of  internal control stated  in  the  G uidance  N ote issued  by  

the  IC A I.
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T he accom panying  notes form  an  integral part of  these  Financial Statem ents

L okesh  V asudevanZYXWVUTSRQPONMLKJIHGFEDCBA
Partner

M em bership  N o : 222320

Place: G urugram  

D ate: 12th  M ay  2025

For and  on  behalf  of  B oard  of  D irectors of

T C I C hem log  Private  L im ited

Place:

D ate: 12th  M ay  2025

12 

12A

13

14

16

17

14

6

7

5

5

2,840.09

0.40

203.47

1,238.51

8

9

10

6

11

7

T C I C hem log  Private  L im ited

C IN  U 52290T S2024PT C 189175

B alance Sheet A s at 31st M arch  2025

Prashant Panda

D irector

D IN :00125334

R ajkiran  Jayaram  K anagala

D irector

D IN : 05151678

N ote  

N o.

I. A ssets

1. N on-C urrent A ssets

a) Property, Plant and  Equipm ent

b) C apital W ork-in-Progress

c) Financial A ssets

i) O ther Financial A ssets

d) O ther N on-C urrent A ssets

T otal N on  C urrent  A ssets

2. C urrent A ssets

a) Financial A ssets

i) Trade  R eceivables

ii) C ash  and  C ash  Equivalents

iii) Loans

iv) O ther Financial A ssets

b) C urrent Tax  A ssets (N et)

c) O ther C urrent A ssets

T otal C urrent A ssets

T otal A ssets

II. E quity  and  L iabilities

1. E quity

a) Equity  Share C apital

b) O ther Equity

T otal E quity

2. N on-C urrent L iabilities

a) D eferred  Tax  Liabilities (N et)

b) Provisions

T otal N on  C urrent L iabilities

3. C urrent L iabilities

a) Financial Liabilities

i) Trade  Payables

a) total outstanding  dues of  m icro  and  sm all enterprises

b) total outstanding  dues of  creditors other than  m icro  and  

sm all enterprises

ii) O ther Financial Liabilities

b) O ther C urrent Liabilities

c) Provisions

T otal C urrent  L iabilities

T otal E quity  and  L iabilities

Sum m ary  of  M aterial A ccounting  Policies

1,832.46

1,478.53

0.35

458.67

3.15

162.27

3,935.42

6,781.71

101.00

4,501.83

4,602.83

5.00

0.80

2,846.29

433.49

54.08

11.92

1,941.47

6,781.71

232.42

4.99

237.42

________ (? in Lakhs)

A s at 

31st M arch  2025

In  term s of  out R eport of  even  date

For  B rahm ayya &  C o

C hartered  A ccountants

Firm  R egistration  num ber: O O O SlJ& ss^
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V II Profit for the  Y ear (V -V I) 82.30

(5.98)

27

2-4

T he accom panying  notes form  an  integral part of  these Financial Statem ents

L okesh  V asudevan

Partner

M em bership  N o  : 222320

V I T ax  E xpense

C urrent Tax

D eferred  Tax

For and  on  behalf  of  B oard  of  D irectors of

T CI C hem log  Private L im ited

N ote  

N o.

20

21

22

23

24

18

19

241.90

241.90

11.95

8.53

Place: G urugram  

D ate: 12th  M ay  2025

Place:

D ate: 12th  M ay  2025

Prashant Panda

D irector

D IN : 00125334

T CI C hem log  Private L im ited
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Statem ent of  Profit and  L oss for the year ended  31st M arch  2025

R ajkiran  Jayaram  K anagala

D irector 

D IN : 05151678

Earning  Per Equity  Share of  ? 100  Each  

B asic

D iluted

Sum m ary  of  M aterial A ccounting  Policies

V III O ther  C om prehensive  Incom e

Item s that w ill not be R eclassified  to Profit or L oss:

R em easurem ents  of  Post-Em ploym ent B enefit obligations

Incom e  tax  relating  item s that w ill not be  reclassified  to  Profit or  Loss  

Statem ent

D eferred  Tax

O ther C om prehensive Incom e for the Y ear, N et of  T ax

IX T otal C om prehensive Incom e for the Y ear (VII+V III)

R evenue

R evenue from  O perations

O ther Incom e

T otal Incom e

II  E xpenses

C ost of  R endering  of  Services

Em ployee  B enefits  Expense

Finance C osts

D epreciation  and  A m ortization  Expense

O ther  Expenses______________________________

T otal E xpenses

III  Profit B efore E xceptional Item s and  T ax (I-II)

IV  Exceptional Item s____________________________

V  Profit B efore T ax (III-IV )

(? in  Lakhs)

For the period  from  

4th  Septem ber 2024  to  

31st M arch  2025

4,000.25

6.63

4,006.88

3,663.97

64.20

0.37

101.09

74.47

3,904.10

102.78

(1.50)

(4-47)

77.83

In  term s  of  out R eport of  even  date

For B rahm ayya  &  C o  

C hartered  A ccountants

Firm  R egistration  num ber: 00051  IS
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Particulars

A .

102.78

B .ZYXWVUTSRQPONMLKJIHGFEDCBA
(2,942.38)

C .

1,478.53

0.18

78.34

Place: G urugram

D ate: 12th  M ay  2025

L okesh  V asudevan

Partner

M em bership  N o  : 222320

C ash  Flow  From  O perating  A ctivities:  

N et Profit B efore T ax  after  E xceptional Item s 

A djustm ents for :

D epreciation

Exchange  Loss/ (G ain)

Finance C osts 

Interest Incom e

(1,832.50)

(463.67)

1.00

4,524.00

(10.46)

5.00

(5.00)

(0.37)

Place:

D ate: 12th  M ay  2025

x^r^Sm int Panda

D irector

D IN : 00125334

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C 189175

Statem ent of  C ash  Flow  for  the year  ended  31st M arch  2025

______________ (^ in Lakhs)

For the period  from  

4th  Septem ber  2024  to  

31st M arch  2025RQPONMLKJIHGFEDCBA

(0 .35)

6.63

(2,936.10)

4,514.17

1,478.53

(162 .27)WVUTSRQPONMLKJIHGFEDCBA
1,665.88

433.49

16.91

48.11

10.46

(85.94)

(13.60)

(99.54)

1,400 .00

1,478.53

101.09

0.04

0.37

(6.63)

94.87

197.65O perating  Profit B efore W orking  C apital C hanges

A djustm ents For :

D ecrease (Increase) In  Trade R eceivables, C urrent

D ecrease (Increase) In  O ther Financial A ssets

D ecrease (Increase) In  O ther B ank  B alances

D ecrease (Increase) In  O ther A ssets

Increase (D ecrease) In  Trade and  O ther Payables

Increase (D ecrease) In  O ther Financial Liabilities

Increase (D ecrease) In  Provisions

Increase (D ecrease) In  O ther C urrent Liabilities

A djustm ents for Transfer of  B ank  B alance  under Slum p  Sale

C ash  Flow  From  O perating  A ctivities

(D irect Taxes Paid)/R efund  R eceived (N et)

N et C ash  From  O perating  A ctivities

C ash  Flow  From  Investing  A ctivities:

Purchase  of  Property, Plant &  Equipm ent (Including  C apital A dvances) (including

received  under Slum p  Sale)

Loans

Interest R eceived

N et C ash  From  Investing  A ctivities

C ash  Flow  From  Financing  A ctivities:

Issue  of  Shares

Proceeds from  Slum p  Sale

A djustm ents for Transfer of  B ank  B alance  under Slum p  Sale

Short Term B orrow ings (N et)

Proceeds from  Term  B orrow ings

R epaym ent of  Term  B orrow ings

Finance C ost Paid

R epaym ent of  Lease Liability

N et C ash  From  Financing  A ctivities

N et Increase(D ecrease) In  C ash  &  C ash  Equivalent(A +B +C)

O pening  C ash  &  C ash Equivalent________________________________________

C losing  C ash  &  C ash  E quivalent______________________________________

C om ponents of  C ash  and  C ash  E quivalents_____________________________

C ash  in  H and

B alances w ith  B anks

C urrent A ccounts

EEFC  A ccounts

D eposit A ccounts_________________________________________________

Total

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (Ind AS 7) Statement of 

Cash Flows.

For and  on  behalf  of  B oard  of  D irectors of

T C I C hem log  Private L im ited

In  term s of  our R eport of  even  date

For  B rahm ayya  &  C o

C hartered  A ccountants

Firm  R egistration  num ber: 00051

CHENNAI Ya ] 

INDIA

M 7 ’
R ajldran  Jayaram  K anagala

D irector

D IN : 05151678
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A . E quity  Share C apital

Particulars N o. of  Shares

B . O ther E quity

(?  ZYXWVUTSRQPONMLKJIHGFEDCBAin  Lakhs)

O ther

Particulars T otal

G eneral R eserve

82.30

4,424.00

(4-47)

4,424.0082.30 (4-47) 4,501.83

L okesh  V asudevan

Partner

M em bership  N o : 222320

R etained

E arnings

For and  on  behalf of  B oard  of  D irectors of

T CI C hetnlog  Private L im ited

Securities 

Prem ium

D efined  B enefit 

O bligation

82.30

4,424.00

(4.47)

Place: G urugram  

D ate: 12th  M ay  2025

Place:

D ate: 12th  M ay  2025

Prashant Panda

D irector

D IN :00125334

T CI C hem log  Private L im ited

C IN  U 52290T S2024PT C189175

Statem ent of  C hanges in  E quity  for the year  ended  31st M arch  2025

R ajkiran  Jayaram  K anagala

D irector

D IN : 05151678

Profit For the  Y ear

Issue of  Shares (in Slum p Sale)

O ther C om prehensive Incom e (N et of  tax)

Transfer In/(O ut) G eneral R eserve

B alance  A s at 31st M arch  2025

Shares issued  during  the  year 

B alance A s at 31st M arch  2025

O ther E quity  

R eserves and  Surplus

101,000

101,000

(? in  Lakhs)

A s at 

31st M arch  2025

101.00

101.00WVUTSRQPONMLKJIHGFEDCBA

I \ *] 

j coj

In  term s of  our R eport of  even  date

For B rahm ayya &  C o

C hartered  A ccountants

Firm  R egistration  num ber: 0005lljj

\
tint

IN D IA



1. C orporate  Inform ation

2. B asis of  PreparationZYXWVUTSRQPONMLKJIHGFEDCBA

authorised and approved by the

TC I C hem log  Private  Lim ited (“TC PL” or “the C om pany” ) is a deem ed  pubhc com pany  dom iciled  in  India 

and  incorporated  under the  provision  of  the  C om panies A ct, 2013  on  4 th Septem ber 2024.

The C om pany is engaged in the business of providing chem ical transportation and logistics services. The  

registered address of the C om pany is Flat N o 306, 307, A shoka B hoopal C ham bers, Secunderabad, 

H yderabad,  Telangana-500003.

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C189175

N otes  to  the Financial Statem ents  for the  year  ended  318t M arch  2025

an unconditional right to defer setdem ent of the  

EabiH ty  for at least tw elve m onths after the  reporting  date

The Financial Statem ents for the year ended 31 st M arch 2025 w ere  

B oard  of  D irectors on  12 th M ay  2025.

b) H istorical cost convention

The  financial statem ents have  been  prepared  on  a  historical cost basis, except for the  foU ow ing:

•  C ertain financial assets and EabiE ties (including derivative instrum ents) and contingent consideration  

that are m easured at fair value or am ortized  cost;

•  A ssets held  for sale —  m easured at low er of  carrying  am ount and  fair value  less cost to  seU ;

•  D efined  benefit plans —  plan  assets m easured  at fair value; and

•  Share-based  paym ents  —  m easured  at fair value of  options at the  grant date.

For the purpose of this classification, the C om pany has ascertained its norm al operating cycle as tw elve  

m onths, w hich  is based  on  the  nature of  business and  tim e betw een  acquisition of  assets and  their reaEsation  

in  cash  and  cash  equivalents.

c) C urrent /  N on  -  C urrent C lassification

A ny  asset or EabiE ty  is satisfied  as current if  it satisfies any  of  the  foU ow ing  conditions:

•  A sset / Liability  is expected  to  be  reaEsed  / settled  in  the  C om pany ’s norm al operating  cycle

•  A sset is intended for sale or consum ption

•  A sset /  LiabiE ty  is held  prim arily  for the  purpose of  trading

•  A sset is a cash or cash  equivalent unless it is restricted from  being  exchanged  or used to settle a EabiE ty  

for at least tw elve  m onths after the  reporting  date

•  In case of a LiabiE ty, the C om pany does not have

a) C om pliance  w ith  Ind  A S

The Financial Statem ents of the C om pany have been prepared in accordance w ith the Indian  

A ccounting Standards (“Ind A S”) as notified under section 133 of the C om panies A ct, 2013, as 

am ended, read w ith prescribed rules therein. The C om pany has uniform ly appEed the accounting  

poEcies during  the  periods presented.

The C om pany is a w hoEy ow ned subsidiary of Transport C orporation of India Lim ited (“TC IL” or 

“H olding  C om pany”).

1*1 RQPONMLKJIHGFEDCBAC H E N N A I Y *]
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These notes  provide the  Est of  the  m aterial accounting  poEcies adopted  in  the  preparation  of  these Financial 

Statem ents. These  poEcies have  been  consistently  appEed  to  aU  the  years presented, unless otherw ise stated. 

These Financial Statem ents are the first financial statem ents of the C om pany as the C om pany w as 

incorporated on 4* Septem ber 2024. Therefore, the financial statem ents are prepared from  the date of 

incorporation i.e. 4 th Septem ber 2024  to  31 st M arch  2025.



3. U se of  M aterial A ccounting  E stim ates and  Judgem ents

3.1. U se of  estim ation  and  assum ption

3.2. C ritical judgem ents m ade  in  applying  accounting  policies

a) R evenueZYXWVUTSRQPONMLKJIHGFEDCBA

The C om pany  recognizes revenue from  contracts w ith custom ers based  on  a five-step  m odel as per Ind  

A S 115 (R efer N ote  N o. 4.19) w hich  involves judgem ents such  as identification of  distinct perform ance  

obligation involves judgem ent to determ ine the deliverables and the ability of the custom er to benefit 

indcpendendy  from  such  deliverables. The  m anagem ent exercises judgem ent in  determ ining  w hether the  

perform ance  obligation  is satisfied  at a  point in  tim e or over a  period  of  tim e  It considers indicators such  

as how  custom er consum es benefits as services are rendered or w ho controls the asset as it is being  

created or existence of enforceable right to  paym ent for perform ance  to date and alternate use of such 

product or service, transfer of significant risks and rew ards to the custom er, acceptance of delivery by  

the  custom er, etc.

T C I C hem log  Private  L im ited

C IN  U 52290T S2024PT C 189175

N otes  to  the  Financial Statem ents for the  year  ended  31 st M arch  2025

O ' 
=r

R evenue from  freight services is recognized over 

m anagem ent uses judgem ent to estim ate the services provided

The critical accounting  estim ates and assum ptions  used  and  areas 

described  below :

involving  a high  degree of judgem ents are

b) E m ployee  B enefits - M easurem ent of  D efined  B enefit  O bligation  (D B O )

M anagem ent assesses post-em ploym ent and other em ployee benefit obligations  using  the projected  unit 

credit m ethod based on acm arial assum ptions w hich represent m anagem ent’s best estim ates of the  

variables (such as standard rates of inflation, m edical cost trends, m ortality , discount rate and  

anticipation of future salary increases) that w ill determ ine the ultim ate cost of providing post­

em ploym ent and other em ployee benefits. V ariation  in these assum ptions m ay significandy  im pact the  

D B O  am ount and  the  annual defined  benefit expenses.

c) Incom e T axes

The C om pany  recognizes tax liabilities based upon self-assessm ent as per the tax law s. W hen  the final 

tax outcom e of these m atters is different from the am ounts that w ere initially recognized, such  

differences w ill im pact the incom e tax and deferred tax provisions in the period in w hich such  

determ ination  is m ade.

a) Property, Plant and  E quipm ent &  Intangible  A ssets

K ey estim ates related to long-lived assets (property, plant and equipm ent and  intangible assets) include  

useful lives, recoverability  of  carrying  values and the existence of  any  retirem ent obligations. A s a result 

of future decisions, such estim ates could be significantly m odified. The U seful lives as m entioned in  

N ote N o. 4.1 and  N ote N o. 4.2  is applied  as per Schedule II of  C om panies A ct, 2013, as am ended and  

estim ated based upon our historical experience, technical estim ation  and industry  inform ation. These 

estim ates include an assum ption regarding periodic m aintenance and an appropriate level of annual 

capital expendim res  to  m aintain  the  assets.

In the process of applying the C om pany ’s accounting policies, m anagem ent had m ade the follow ing  

estim ation and assum ptions that have the significant effect on the am ounts recognized in the financial 

statem ents. The estim ates and assum ptions used in accom panying financial statem ents are based upon  

m anagem ent’s evaluation  of  the relevant facts and circum stances as on  the date of  the financial statem ents, 

review ed on an ongoing basis. A ny revision to accounting  estim ates is recognized prospectively in current 

and  future  periods.

Estim ates, assum ptions concerning the future and judgem ents are m ade in the preparation of the financial 

statem ents. They affect the application of  the C om pany ’s accounting  policies, reporting  am ounts of  assets, 

liabilities, incom e and expense and disclosures m ade. A lthough these estim ates are based  on  m anagem ent’s 

best know ledge of  current events and  actions, actual result m ay  differ from  those  estim ates.

tim e using percentage-of-com pletion  m ethod. The  

as on reporting  date-as~a  oroportion of

1*1 RQPONMLKJIHGFEDCBAC H E N N A I V *
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b) R ecognition  of  D eferred  T ax  A ssetsZYXWVUTSRQPONMLKJIHGFEDCBA

total services provided w hich is used to determ ine the degree of the com pletion of the perform ance 

obligation.

g) Provisions

A t each reporting date basis the m anagem ent judgem ent, changes in facts and legal aspects, the  

C om pany assess the requirem ent of the provisions. H ow ever, the actual future outcom e m ay be  

different from  this judgem ent.

e) U seful L ife of  D epreciable/A m ortizable A ssets

M anagem ent review s its estim ate of the useful lives of depreciable/am ortizable assets at each reporting  

date, based  on  the expected  utility of  the assets. U ncertainties in these estim ates relate to technical and  

econom ic obsolescence that m ay change the utility of certain softw are, custom er relationships, IT  

equipm ent and  other plant and  equipm ent.

c) E valuation  of  Indicators  for Im pairm ent of  A ssets

The evaluation of applicability of indicators of im pairm ent of assets requires assessm ent of several 

external and  internal factors w hich  could  result in  deterioration of  recoverable am ount of  the assets.

d) E xpected  C redit L osses

Expected credit losses of  the C om pany  are based  on  an  evaluation  of  the collectability  of  receivables. A  

considerable am ount of  judgem ent is required in assessing the ultim ate realization  of these receivables, 

including  their current credit w orthiness, past collection history  of  each custom er and ongoing  dealings 

w ith  them . If  the financial conditions of  the  counterparties  w ith  w hich  the C om pany  contracted  w ere to  

deteriorate, resulting  in an  im pairm ent of  their ability to  m ake  paym ents, additional expected credit loss 

m ay  be  required.

T C I C hem log  Private  L im ited

C IN  U 52290T S2024PT C 189175

N otes to  the Financial Statem ents for the year ended  31 st M arch 2025

f) Fair  V alue  M easurem ents

M anagem ent applies valuation  techniques to determ ine the fair value of financial instrum ents (w here  

active m arket quotes are not available) and  non-financial assets. This involves developing estim ates and  

assum ptions consistent w ith  how  m arket participants w ould  price the  instrum ent. M anagem ent uses the  

best inform ation available. Estim ated fair values m ay  vary  from  the actual prices that w ould  be achieved  

in  an  arm ’s length transaction  at the  reporting  date.

h) L eases

The C om pany determ ines the lease term  as the non-cancellable term  of the lease, together w ith any  

periods covered  by  an  option  to  extend  the  lease  if  it is reasonably  certain  to  be  exercised, or any  periods  

covered  by  an  option  to term inate the  lease, if  it is reasonably  certain  not to  be exercised. The  C om pany  

has several lease contracts that include extension and term ination options. The C om pany applies  

judgem ent in evaluating w hether it is reasonably certain or not to exercise the option to renew  or 

term inate the  lease. That considers all relevant factors that create  an  econom ic  incentive  for it to  exercise  

either the  renew al or term ination. A fter the  com m encem ent date, the C om pany  reassesses the  lease term  

if  there is a significant event or change  in  circum stances that is w ithin  its control and  affects its ability  to  

exercise or not to  exercise  the  option  to  renew  or to  term inate.

*[ C H EN N A I V *' 
IN D IA Jtn\

The extent to  w hich  deferred  tax assets can  be recognized is based  on  an assessm ent of the probability 

of  the future  taxable  incom e against w hich  the  deferred  tax assets can  be  utilized. In  addition, significant 

judgem ent is required  in  assessing  the  im pact of any  legal or econom ic  lim its or uncertainties in  various  

tax  jurisdictions.

et A  o' 
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3.3. R ecent Pronouncem entsZYXWVUTSRQPONMLKJIHGFEDCBA

The C om pany  has not early  adopted  any  am endm ent that have been  notified  but are not yet effective.

4. M aterial A ccounting  Policies

Property, Plant and  E quipm ent and  D epreciation4.1

m easured at cost less accum ulated

review ed at each financial year-end,

The carrying  values of  property, plant and equipm ent are review ed for im pairm ent w hen events or changes 

in  circum stances indicate that the  carrying  value m ay  not be  recoverable.

D epreciation

D epreciation is provided  on Straight Line M ethod, as per the provisions of Schedule II of the C om panies 

A ct, 2013 or based on  useful life estim ated on  the technical assessm ent. A sset class w ise useful lives are as 

under:

Ind  A S  21  T he  E ffects of  C hanges  in  Foreign  E xchange R ates

The  am endm ent provides guidance  on  determ ining  the  exchange  rate w hen  a  currency  is not exchangeable 

into another currency. W here  exchangeability  is lacking, entities are required  to  estim ate  the spot exchange 

rate that w ould  be used  in  an orderly transaction  under prevailing  econom ic conditions and disclose the  

estim ation process, key  inputs, and  associated  risks.

The C om pany  does not expect this am endm ent to  have  any  significant im pact on  its financial statem ents.

T C I C hem log  Private  L im ited

C IN  U 52290T S2024PTC 189175

N otes to the Financial Statem ents for  the  year  ended  31 st M arch  2025

C ost includes its purchase price (after deducting trade discounts and rebates), im port duties & non- 

refundable purchase taxes, any costs directly attributable to bringing  the asset to the location &  condition  

necessary for it to be capable of operating in the m anner intended by  m anagem ent, borrow ing costs on  

qualifying  assets and  asset retirem ent costs.

The residual values estim ated  useful lives and depreciation  m ethod are  

and  adjusted  prospectively, if  appropriate.

The activities necessary to prepare an asset for its intended use or sale extend to m ore than just physical 

construction  of  the asset. It m ay  also  include  technical (D PR , environm ental, planning, Land  acquisition and  

geological study) and  adm inistrative w ork  such as obtaining  approvals before the com m encem ent of  physical 

construction.

Subsequent m easurem ent

Subsequent to recognition, property, plant and equipm ent are 

depreciation and  any  accum ulated  im pairm ent losses.

Initial R ecognition

A ll item s of  property, plant and equipm ent are initially m easured at cost. The cost of an item  of  plant and  

equipm ent is recognized as an asset if, and only  if, it is probable that future econom ic benefits associated 

w ith  the  item  w ill flow  to  the  C om pany  and  the  cost of  the  item  can  be  m easured  reliably.

M inistry of C orporate A ffairs (“M C A ”) notifies new  standard or am endm ents to the existing standards 

under C om panies (Indian A ccounting Standards) R ules as issued from  tim e to tim e. O n 7 th M ay 2025, 

M C A  notifies the  C om panies (Indian  A ccounting  Standards) A m endm ent R ules, 2025, applicable from  1st 

A pril 2025 as below :

Inf CHENNA| WVUTSRQPONMLKJIHGFEDCBAr*RQPONMLKJIHGFEDCBA
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The cost of  replacing a part of an item  of  property, plant and equipm ent is capitalized  if  it is probable that 

the future  econom ic benefits of  the  part w ill flow  to  the  C om pany  and  that its cost can be  m easured  reliably. 

The carrying  am ount of  the  replaced part is derecognized.

C osts of day-to-day repairs and m aintenance costs are recognized into the statem ent of profit and loss 

account as incurred.



1

C apital W ork  in  Progress and  C apital A dvances

Intangible  A ssets &  A m ortization4.2ZYXWVUTSRQPONMLKJIHGFEDCBA

In respect of additions / deletions to the fixed assets / leasehold im provem ents, depreciation  is charged  

from  the  date  the asset is ready  to  use /  up  to  the  date  of  deletion.

C ost of  asset not ready for intended  use and  assets under installation or under construction  as at the  B alance  

Sheet date are show n as C apital W ork in Progress. A dvances given tow ards acquisition of fixed assets 

outstanding at each B alance Sheet date are disclosed as O ther N on-C urrent A sset in accordance w ith  

Schedule III to  the  C om panies  A ct, 2013.

C ost of separately acquired intangible asset includes its purchase price (after deducting  trade discounts and  

rebates), im port duties &  non-refiindable purchase taxes, any  costs direcdy  attributable to  preparing  the  asset 

for its intended  use.

The residual values estim ated useful lives and am ortization m ethod are review ed at each financial year-end, 

and  adjusted  prospectively,  if  appropriate.

The am ortization expense is recognized in the statem ent of profit and loss unless such expenditure form s 

part of  carrying  value  of  another asset.

T C I C hem log  Private L im ited

C IN  U 52290TS2024PT C 189175
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T ype of  A ssets_____

M otor  Trucks_______

Plant and  M achinery

Furniture  and  Fixtures

U seful L ife

6  years

15  years_

10years

The useful lives of  intangible assets are assessed as either finite or indefinite. Finite-life intangible  assets are  

am ortized on  a  straight-line  basis over the  period  of  their  estim ated  useful lives.

Subsequent m easurem ent and  am ortization

Intangible assets are stated  at cost of  acquisition  less accum ulated  am ortization  and  accum ulated  im pairm ent 

losses, if  any. Subsequent expenditure  related to an  item  of  intangible assets are added  to  its book  value only  

if they increase the future benefits from the existing asset beyond its previously assessed standard of 

perform ance.

Intangible assets acquired in a business com bination are recognized at fair value at the acquisition date. 

Subsequendy, intangible assets are carried at cost less any accum ulated am ortization and accum ulated  

im pairm ent losses, if  any.

D e-recognition

A n item  of plant and equipm ent is derecognized upon disposal or w hen no future econom ic benefits are  

expected  from  its use or disposal. A ny  gain  or loss arising  on  de recognition  of  the asset is recognized  in  the  

profit or loss in  the  year the  asset is derecognized.

or changes in

Initial R ecognition

Intangible assets acquired separately are initially m easured at cost. Intangible assets are recognized if, it is 

probable that the future econom ic benefits that are attributable to the asset w ill flow  to the C om pany and 

the  cost of  the  asset can  be  m easured  reliably.RQPONMLKJIHGFEDCBA
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The carrying values of intangible assets are review ed for im pairm ent w hen events 

circum stances indicate  that the  carrying  value m ay  not be  recoverable.



Im pairm ent of  N on  —  Financial A ssets4.3

4.4 Financial  A ssetsZYXWVUTSRQPONMLKJIHGFEDCBA

A t each reporting  date, the  C om pany  assesses w hether there  is any  indication  that an  asset m ay  be  im paired. 

W here an indicator of im pairm ent exists, the C om pany m akes a form al estim ate of recoverable am ount. 

W here the carrying  am ount of  an  asset exceeds its recoverable am ount the asset is considered  im paired  and  

is w ritten dow n  to  its recoverable am ount.

R ecoverable am ount is the greater of fair value less costs to sell and value in use. It is determ ined for an  

individual asset, unless the asset does not generate cash  inflow s that are largely independent of those from  

other assets or group of  assets, in  w hich  case, the  recoverable am ount is determ ined for the cash-generating 

unit to  w hich  the asset belongs.

In  assessing  value  in  use, the  estim ated  future  cash  flow s are discounted  to  their present value using  a  pre-tax  

discount rate that reflects current m arket assessm ents of  the tim e value of m oney  and the risks specific to  

the  asset.

Financial assets com prise  of  investm ents in  equity  and  debt securities, m utual funds, loans, trade receivables, 

cash  and  cash  equivalents and  other financial assets.
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on  the revised carrying  am ount of  the asset over

The im pairm ent assessm ent for all assets is m ade at each  reporting date to determ ine w hether there is an  

indication  that previously recognized im pairm ent losses no  longer exist or have decreased. If  such indication  

exists, the C om pany estim ates the asset’s or C G U ’s recoverable am ount. A previously recognized  

im pairm ent loss is reversed only  if  there has been  a change in  the assum ptions  used  to  determ ine the asset’s 

recoverable am ount since  the  last im pairm ent loss w as recognized. The  reversal is lim ited  so  that the  carrying  

am ount of the asset does not exceed its recoverable am ount, nor exceed the carrying am ount that w ould  

have been determ ined, net of depreciation, had no im pairm ent loss been recognized for the asset in prior 

years. Such  reversal is recognized in  the  statem ent of  profit or loss.

D e-recognition

A n item of Intangible A ssets is derecognized upon disposal or w hen no future econom ic benefits are  

expected from  its use or disposal. A ny  gain or loss arising  on  de recognition of  the  asset is recognized  in the  

profit or loss in  the  year the  asset is derecognized.

For indefinite life intangible assets, the assessm ent of indefinite life is review ed annually to determ ine 

w hether it continues, if  not, it is im paired  or changed  prospectively  based  on  revised estim ates.

Initial recognition

A ll financial assets except investm ents in  subsidiaries, associates and  jointly  controlled  entities are recognized 

initially  at fair value. H ow ever, trade receivables that do not contain a significant financing  com ponent are  

m easured at transaction price. Purchases or sales of financial asset that require delivery of assets w ithin a  

tim e fram e established by  regulation or convention  in the m arket place (regular w ay trades) are recognized 

on  the  trade  date, i.e., the  date that the  C om pany  com m its to  purchase or sell the  assets.

Indefinite-life  intangible  assets com prises of  those assets for w hich  there  is no  foreseeable  lim it to  the  period  

over w hich they are expected  to  generate net cash  inflow s. These are considered to  have an indefinite life, 

given the  strength  and  durability  of  the  C om pany  and  the  level of  m arketing  support.

Im pairm ent losses of continuing operations, including im pairm ent on inventories, are recognized in the  

statem ent of  Profit and  Loss, except for properties previously  revalued  w ith the  revaluation  surplus taken  to  

O ther C om prehensive  Incom e (“O C I”). For such  properties, the im pairm ent is recognized  in  O C I up  to  the  

am ount of  any  previous revaluation  surplus.

A fter im pairm ent, depreciation or am ortization  is provided  

its rem aining  useful life.



The  C om pany  w hile  applying  above criteria has classified  the follow ing  at am ortized  cost:WVUTSRQPONMLKJIHGFEDCBA
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D e-recognition

A  financial asset is derecognized only  w hen:

Loans

Trade R eceivable

C ash  and  C ash  Equivalents 

O ther Financial A ssets

t

i
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r

4

Im pairm ent

Financial assets are tested  for im pairm ent based  on  the  expected credit losses in  accordance  w ith  Ind A S  109  

on  the  follow ing  financial assets:

a.

b.

c.

d.

d) Investm ent in subsidiaries, joint ventures &  associates are carried at cost in the Financial Statem ents. 

H ow ever, a provision for dim inution in value is m ade to recognize a decline other than  tem porary  in  

value of  the  investm ents.

c) Financial assets at fair  value through  profit or  loss (FV T PL )

Financial asset are m easured at fair value through profit or loss if it does not m eet the criteria for 

classification as m easured at am ortized cost or at fair value through  other com prehensive incom e. A ll 

fair value changes are recognized in  the statem ent of  profit and  loss.

1 O
I s -

a) T rade R eceivables

A n  im pairm ent analysis is perform ed  at each  reporting  date. The expected  credit losses over life tim e of 

the asset are estim ated by  adopting  the sim plified  approach using a provision m atrix on  its portfolio  of 

trade receivables, w hich is based on historical loss rates reflecting current condition and forecasts of 

future econom ic conditions. In this approach assets are grouped on the basis of sim ilar credit 

characteristics such as custom er segm ent, past due status and other factors w hich are relevant to  

estim ate  the  expected cash  loss from  these  assets.

® ,\

Subsequent M easurem ent

a) Financial assets m easured  at am ortized  cost;

Financial assets held w ithin a business m odel w hose objective is to hold financial assets in order to  

collect contractual cash flow s and the contractual term s of the financial assets give rise on specified  

dates to cash flow s that are solely paym ents of principal and interest on the principal am ount 

outstanding are m easured at am ortized cost using effective interest rate (E IR ) m ethod. The EIR  

am ortization is recognized as finance incom e  in  the  Statem ent  of  Profit and  Loss.

•  The  C om pany  has transferred  the  rights to  receive  cash  flow s from  the  financial asset, or

•  The  contractual  right to  receive cash flow s from  financial asset is expired, or

ln( CHENNAI 

IN D IA Igll

b) Financial assets at fair  value  through  other com prehensive incom e (FV T O C I):

Financial assets held w ithin a business m odel w hose objective is to hold financial assets in order to  

collect contractual cash  flow s, selling  the financial assets and  the  contractual term s of  the financial assets 

give rise on specified dates to cash flow s that are solely paym ents of principal and interest on the  

principal am ount outstanding are m easured at FV TO C I. Fair V alue m ovem ents in financial assets at 

FV TO C I are recognized in other com prehensive incom e. Equity instrum ents held for trading are  

classified at fair value through profit or loss (FV TPL). For other equity instrum ents the C om pany  

classifies the sam e either at FV TO CI or FV TPL  on  instrum ent to  instrum ent basis. The classification  is 

m ade on initial recognition and is irrevocable. Fair value changes on equity  investm ents at FV TO C I, 

excluding  dividends are recognized  in  other com prehensive  incom e (O C I).

b) O ther  financial assets

O ther financial assets are tested for im pairm ent based on significant change in credit risk since initial 

recognition  and  im pairm ent is m easured based  on  probability of  default over the  life tim e  w hen there is 

significant increase  in  credit risk.



4.5 C ash  and  C ash  E quivalents

4.6 N on-current A ssets held  for sale

Share C apital4.7ZYXWVUTSRQPONMLKJIHGFEDCBA

Equity  Shares are classified as equity.

Financial L iabilities4.8

1

C ash and cash equivalents com prises cash at bank (including  deposits w ith banks w ith original m aturity of 

three m onths or  less) and  cash  in  hand  and  short-term  investm ents w ith  an  original m aturity  of  three m onths  

or less. D eposits w ith banks are subsequendy m easured at am ortized cost and short term  investm ents are  

m easured at fair value through  statem ent of  profit &  loss account.

• R etains the contractual rights to  receive the cash flow s of the financial asset, but assum es a contractual 

obligation to  pay  the  cash  flow s to  one  or m ore recipients.

I
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(iii)

(iv)

W here the entity  has transferred an  asset and transferred substantially  all risks and  rew ards of  ow nership  of 

the financial asset, in  such  cases the  financial asset is derecognized. W here  the  entity  has neither transferred a  

financial asset nor retains substantially  all risks and  rew ards of  ow nership  of  the financial asset, the financial 

asset is also  derecognized if  the C om pany  has not retained  control of  the  financial asset.

O ffsetting  of  financial instrum ents

Financial assets and financial liabilities are offset and the  net am ount is reported  in  the  balance  sheet if  there  

is a currendy  enforceable legal right to  offset the  recognized  am ounts and  there is an  intention  to settie on  a  

net basis, to  realize  the  assets and  setde the  liabilities sim ultaneously.

N on-current assets or disposal groups com prising  of  assets and  liabilities are classified  as “held  for sale ’ w hen  

all the  follow ing  criteria are m et:

decision  has been  m ade to  sell,

the  assets are available for im m ediate sale  in  its present condition, 

the  assets are  being  actively  m arketed  and

sale  has been  agreed  or  is expected  to  be  concluded  w ithin  12  m onths of  tire B alance Sheet date.

Initial R ecognition

Financial liabilities are recognized w hen, and only  w hen, the C om pany  becom es a party  to the contractual 

provisions of  die financial instrum ent. The C om pany  determ ines the classification of  its financial liabilities at 

initial recognition. A ll financial liabilities are recognized initially at fair value plus any directiy attributable  

transaction costs, such  as loan  processing  fees and  issue  expenses.

D e-recognition

A  financial liability is de-recognized w hen the obligation under the liability  is discharged or cancelled or 

expired. W hen an existing financial liability is replaced by another from  the sam e lender on substantially  

different term s, or the term s of an existing liability are substantially m odified, such an exchange or 

m odification  is treated as a de-recognition  of  the original liability and the recognition  of  a new  liability , and  

the  difference  in  the  respective carrying  am ounts is recognized in  profit or loss.

Subsequent M easurem ent - at am ortized  cost

A fter initial recognition, financial liabilities are subsequently m easured  at am ortized  cost using  the effective 

interest rate (EIR ) m ethod. G ains and losses are recognized in profit or loss w hen the liabilities are de  

recognized, and  through  the  am ortization  process.

Subsequently , such non-current assets and disposal groups classified as “held for sale ’ are m easured at the  

low er of its carrying  value and fair value less costs to sell. N on-current assets held for sale are no longer 

depreciated  or am ortized.RQPONMLKJIHGFEDCBA
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4.10 Em ployee  benefits

Em ployee benefits are charged to  the  Statem ent  of  Profit and  Loss for the  year.

per the acm arial

4.11 Incom e  T axes

O ’

D eferred incom e tax assets and liabilities are recognized for tem porary differences betw een the financial 

statem ent carrying  am ounts of existing  assets and liabilities and their respective tax  base using  the tax  rates 

that are expected  to  apply  in  the  period  in  w hich  the deferred  tax asset or liability  is expected to  settle, based  

on  the  law s that have  been  enacted  or substantively  enacted  by  the  end  of  reporting  period.

R etirem ent benefits in  the form  of  Provident Fund are defined  contribution  schem e and such contributions 

are recognized, w hen the contributions to  the respective funds are due. There are no other obligation  other 

than  the  contribution  payable  to  the  respective funds.
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Investm ent incom e earned on the tem porary  investm ent of specific borrow ings pending  their expenditure  

on  qualifying  assets is deducted  from  the  borrow ing  costs eligible for capitalization.

G ratuity liability is defined benefit obligation and is provided for on the basis of actuarial valuation on  

projected  unit credit m ethod m ade at the end of each financial year. R e m easurem ent in case of defined  

benefit plans gains and  losses arising  from  experience adjustm ents and changes in  actuarial assum ptions are  

recognized  in  the period  in  w hich they  occur, directly  in  other com prehensive incom e and  they  are included  

in  the statem ent of  changes in  equity .

The am ount of N on-current and C urrent portions of em ployee benefits is classified as 

valuation at the  end  of  each financial year.

Incom e  tax  expense is com prised  of  current and  deferred  taxes. C urrent and  deferred  tax  is recognized in  net 

incom e except to the extent that it relates to a business com bination, or item s recognized directly  in equity  

or in  other com prehensive incom e. C urrent  incom e tax  relating  to  item s recognized outside  profit and  loss is 

recognized  outside  profit and  loss (either in  other com prehensive  incom e or in  equity). C urrent incom e taxes 

for the current period, including any  adjustm ents to  tax payable in  respect of  previous years, are recognized 

and m easured at the am ount expected  to  be recovered  from  or payable to  the taxation authorities based  on  

the  tax  rates that are enacted  or substantively  enacted  by  the  end  of  the  reporting  period.

C om pensated  absences are provided  for on  the basis of  actuarial valuation on  projected  unit credit m ethod  

m ade at the end of each financial year. R e-m easurem ents  as a result of  experience adjustm ents and changes 

in  actuarial assum ptions are  recognized  in  statem ent of  profit or loss.

[*  I C H EN N A I V j
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D eferred  tax  assets and  liabilities are  not recognized  if  the tem porary  difference  arises from  goodw ill or from  

the initial recognition (other than in a business com bination) of  other assets and liabilities in a transaction  

that affects neither the taxable incom e nor the accounting incom e. D eferred tax assets are generally  

recognized for all deductible tem porary differences to  the extent that it is probable that taxable incom e  w ill 

be available against w hich they can be utilized. D eferred tax assets are review ed at each  reporting  date and 

reduced  accordingly to  the  extent that it is no  longer probable that they  can  be  utilized.

B orrow ing costs directly attributable to the acquisition, construction or production of an asset that 

necessarily  takes a  substantial period  of  tim e to  get ready  for its intended  use or sale are capitalized  as part of 

the  cost of  the respective asset. C apitalisation  of  borrow ing  cost is suspended  in  the  period  during  w hich  the  

active developm ent is delayed due to other than tem porary interruption. A ll other borrow ing costs are  

expensed in the period they occur. B orrow ing  costs consist of interest, exchange differences arising from  

foreign currency  borrow ings to  the extent they  are regarded as an adjustm ent to the  interest cost and  other 

costs that an  entity  incurs in  connection  w ith the  borrow ing  of  funds.
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of  the asset through the  period

(iii)

C om pany  as a  lessor
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Subsequent M easurem ent

R O U  assets are subsequently m easured  at cost less accum ulated depreciation  and im pairm ent loss, if any. 

R O U  is depreciated from  the date of  com m encem ent on  a straight line basis over the shorter of  lease term  

or useful life of  the  underlying  asset.

A  contract is, or contains, a  lease  if  the  contract conveys the  right to  control the  use of  an  identified asset for 

a  period  of  tim e in  exchange for consideration.

the  contract involves the  use of  an  identified asset

the C om pany  has substantially  all of  the  econom ic  benefits from  use  

of  the  lease, and

the  C om pany  has the  right to  direct the  use of  the  asset

Lease Liability is subsequently m easured  by  increasing the carrying am ount to reflect interest and reducing  

the  carrying  am ount to  reflect the  lease  paym ents m ade.

The carrying  am ount of  lease liability is rem easured  to  reflect any  reassessm ent  or lease m odification  such as 

change  in  lease term .

Initial M easurem ent

R O U  assets are initially m easured at cost that com prises of the initial am ount of lease liability adjusted for 

any  lease  paym ents m ade at or prior to  the  date  of  com m encem ent, initial direct costs and  lease  incentives (if 

any).

D eferred  tax assets and  liabilities are offset w hen  there is legally  enforceable right of  offset current tax assets 

and liabilities w hen the deferred tax balances relate to the sam e taxation authority . C urrent tax asset and  

liabilities are offset w here  the entity  has legally  enforceable right to  offset and  intends either to  settle on  a  net 

basis, or to  realize the asset and setde the  liability  sim ultaneously. D eferred Tax  relating to  item s recognized 

outside profit or loss is recognized outside profit and loss (either in other com prehensive incom e or in  

equity).

Lease Liability is initially m easured  at the present value of future lease paym ents that are not paid at that 

date. The lease paym ents shall be discounted using the interest rate im plicit in the lease or, if not readily  

determ inable, increm ental borrow ing  rate.

l*f RQPONMLKJIHGFEDCBAC H E N N A I V * 
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C om pany  as a  lessee

The C om pany  assesses w hether a contract is or contains a lease, at inception of  a contract. A  contract is, or 

contains, a  lease if  the  contract conveys the  right to  control the use of  an  identified asset for a  period  of  tim e  

in exchange for consideration. To assess w hether a contract conveys the right to control the use of an  

identified  asset, the  C om pany  assesses  w hether:

Leases for w hich the C om pany is a lessor is classified as finance or operating lease. Leases in w hich the  

C om pany does not transfer substantially all the risks and rew ards incidental to ow nership  of an asset are  

classified  as operating  leases. Lease  incom e from  operating  leases is recognized  in  statem ent of  profit and  loss 

on  a straight line basis over the lease term  unless the receipts are structured to  increase  in  line w ithjatpected

A t date of com m encem ent of leases, the C om pany recognizes a right of use asset (R O U ) and a 

corresponding  lease liability for all the  lease arrangem ents, except for those  w ith a term  of  tw elve m onth or 

less (short term  leases) and leases of low  value assets. For these leases, the C om pany recognizes lease  

paym ents  as an  operating  expense on  straight line  basis over the  lease term .

R O U  asset and lease liability are separately presented in the balance sheet and lease paym ents have been  

classified  as financing  cash flow s.



4.13 Provisions

4.14 C ontingent L iabilities

4.15 C ontingent A ssets

4.16 Fair  V alue M easurem entsRQPONMLKJIHGFEDCBA
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• Q uoted  m arket prices or dealer quotes for sim ilar instrum ents

£

I

C om pany follow s the hierarchy m entioned underneath for determ ining fair values of its financial 

instrum ents:

general inflation to com pensate for the expected inflationary  cost increases. The respective  leased assets are  

included  in  the  balance sheet based  on  their nature.

•  Level 1 —  Q uoted  prices (unadjusted) in  active m arkets for identical assets or  liabilities;

•  Level 2  —  Inputs other than  quoted  prices included  in  Level 1 that are observable for the asset or liability , 

either direcdy  (prices) or indirectly (derived  from  prices); and

•  Level 3  —  Inputs for the  asset or liability  that are not based  on  observable m arket data.

O ' 
3-, 
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C ontingent liability  is disclosed  in  case of:

•  A  present obligation  arising  from  past events, w hen  it is not probable  that an  outflow  of  resources w ill be  

required  to  settle  the  obligation;

•  A  present obligation  arising  from  past events, w hen  no  reliable estim ate is possible;

•  A  possible obligation arising from  past events w hose existence w ill be confirm ed by the occurrence or 

non-occurrence of one or m ore uncertain future events beyond the control of the C om pany  w here the  

probability  of  outflow  of  resources is not rem ote.

The fair value of  financial instrum ents that are not traded  in  an  active m arket (for exam ple, over the counter 

derivatives) is determ ined by using valuation techniques. These valuation techniques m axim ize the use of 

observable m arket data w here it is available and rely as little as possible on entity  specific estim ates. If all 

significant inputs required  to  fair value an  instrum ent are observable, the  instrum ent is fair valued  using  level 

2 inputs.

If  one  or m ore of  the significant inputs  is not based  on  observable  m arket data, the  instrum ent is fair valued  

using  Level 3  inputs. Specific  valuation techniques used  to  value financial instrum ents  include:

A  provision is recognized if, as a result of a past event, the C om pany has a present legal or constructive  

obligation that can be estim ated reliably, and it is probable that an outflow  of econom ic benefits w ill be  

required  to  setde  the obligation. Provisions are m easured  at the  present value of  m anagem ent’s best estim ate  

of  the  expenditure  required  to  settle the  present obligation  at the  end  of  the  reporting  period.

Provisions are review ed  and adjusted, w hen  required, to  reflect the current best estim ate at the end of each  

reporting  period.

The fair value of financial instrum ents traded in active m arkets is based on quoted m arket prices at the  

reporting dates. A  m arket is regarded as active if quoted prices are readily and regularly available from  an  

exchange, dealer, broker, industry  group, pricing service, or regulatory agency, and those prices represent 

actual and regularly occurring m arket transactions on an arm ’s length basis. The fair value for these 

instrum ents is determ ined  using  Level 1 inputs.

The C om pany recognizes decom m issioning provisions in the period in w hich a legal or constructive  

obligation is incurred. A corresponding  decom m issioning cost is added to the carrying am ount of the  

associated property, plant and  equipm ent, and  it is depreciated  over the  estim ated  useful life of  the  asset.

W O M

C ontingent assets are not recognized  but disclosed  in  the financial statem ents w hen an  inflow  of  econom ic  

benefits is probable.



;•ZYXWVUTSRQPONMLKJIHGFEDCBA
4.17 R evenue  R ecognitionZYXWVUTSRQPONMLKJIHGFEDCBA

r

4.18 O ther  Incom e

Interest incom e on fixed deposits is recognized  

outstanding  and  the  applicable  interest rate.

For perform ance obligations w here one of the above conditions are not m et, revenue is recognized at the  

point in  tim e at w hich the  perform ance obligation  is satisfied.

•  The fair value of  interest rate sw aps is calculated  as the  present value of  the estim ated  future cash flow s 

based  on  observable yield  curves

•  The fair value of forw ard foreign exchange contracts is determ ined using  forw ard  exchange rates at the  

reporting  dates, w ith  the  resulting  value discounted  back  to  present value

•  O ther techniques, such as discounted cash flow analysis, are used to determ ine fair value for the  

rem aining  financial instrum ents.

R evenue is recognized upon transfer of control of prom ised products or services to custom ers in an  

am ount that reflects the  consideration  w e  expect to  receive in  exchange for those  products or services.

T C I C hem log  Private L im ited
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N otes to the Financial Statem ents for  the  year ended  31s* M arch  2025

Interest Incom e

For all debt instrum ents m easured either at am ortized  cost or at fair value through other com prehensive  

incom e, interest incom e is recorded using the effective interest rate (E IR ). EIR  is the rate that exactly  

discounts  the estim ated  future  cash  paym ents or receipts over the  expected life of  the  financial instrum ent or 

a shorter period, w here appropriate, to the gross carrying  am ount of  the financial asset or to the am ortized  

cost of a financial liability. W hen calculating  the effective  interest rate, the C om pany  estim ates the expected  

cash flow s by considering all the contractual term s of the financial instrum ent (for exam ple, prepaym ent, 

extension, call and sim ilar options) but does not consider the expected credit losses. Interest incom e is 

included  in  finance  incom e in  the statem ent of  profit and  loss.

The C om pany derives revenues prim arily from  business of freight, logistic services (com prising of supply  

chain  m anagem ent w arehousing  and  allied services) and  sale of  pow er.

The C om pany recognizes revenue from  contracts w ith custom ers based on a five-step m odel, such as to , 

identifying the contracts w ith a custom er, identifying  the  perform ance obligations in  the contract, determ ine  

the transaction price, allocate the transaction price to the perform ance obligations in the contract and  

recognize revenue  w hen  (or as) the  entity  satisfies a  perform ance obligation  at a point in  tim e or over tim e.

consum es the benefits provided by the C om pany

The C om pany  satisfies a perform ance obligation  and recognizes revenue over tim e, if  one of the follow ing  

criteria  is m et:

•  The custom er sim ultaneously receives and  

perform ance  as the C om pany  perform s; or

•  The C om pany ’s perform ance creates or enhances an asset that the custom er controls as the asset is 

created  or enhanced; or

•  The C om pany ’s perform ance does not create an asset w ith an alternative  use to the C om pany and the  

entity  has an  enforceable right to  paym ent for perform ance com pleted  to  date.

•  Freight Services - Freight incom e and associated expenses are recognized over tim e using the  

percentage of com pletion m ethod (PO C M ). The stage of com pletion is assessed w ith reference to  

com pletion of the specific transaction assessed on the basis of the actual service provided as a  

proportion of the total services to be provided. G enerally , the contracts are fixed price, thus the  

associated cost can  be  reliably  m easured.

•  L ogistics Services - U nder Logistics Services, the  principal service  is related  to  the custom er contracts 

for w arehousing  activities. B ased on  the custom er contracts logistic incom e is recognized at the point 

in  tim e  w hen  the services are rendered, the  am ount of  revenue can  be reliably  m easured and, in all 

probability , the econom ic  benefit from  the  transaction  w ill flow  to  the  C om pany.

*f C H E N N A I V *
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on a tim e  proportion basis taking into account the am ount

)?



4.19 Foreign  currency  transactions

4.20 E arnings per share

4.21 Segm ent R eporting

4.22 E vents after reporting  dateWVUTSRQPONMLKJIHGFEDCBA

IJZYXWVUTSRQPONMLKJIHGFEDCBA

D iluted earnings per share adjust the figures used in the determ ination of basic earnings per share to take  

into account, the after incom e tax effect of interest and other financing costs associated w ith dilutive  

potential equity shares and the w eighted average num ber of additional equity shares that w ould  have been  

outstanding  assum ing  the  conversion  of  all dilutive  potential equity  shares.

Functional and  presentation C urrency

The Financial statem ents are presented in Indian R upee (?) w hich is also the functional and presentation  

currency  of  the C om pany.

T ransaction and  B alances

Transactions in foreign currencies are translated to the functional currency of the C om pany, at exchange  

rates in effect at the transaction date. A t each reporting  date m onetary assets and liabilities denom inated  in  

foreign currencies are translated at the exchange rate in effect at the date of the financial statem ent. The  

translation  for other non-m onetary  assets and  liabilities are not updated  from  historical exchange  rates unless 

they  are carried  at fair value.

T C I C hem log  Private  L im ited
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N otes to the Financial Statem ents for the year  ended  31 st M arch  2025

O perating  segm ents are identified and reported  in a m anner consistent w ith the internal financial reporting  

provided to the chief operating decision m akers, responsible for allocating resources and assessing  

perform ance of  the  operating  segm ents.

'* ( C H E NN A I 1 

ft I IN D IA Iff]

B asic earnings per share are calculated  by  dividing  the  profit attributable  to ow ners of the C om pany  by  the  

w eighted average num ber of  equity  shares outstanding  during  the financial year, adjusted  for bonus elem ents 

in  equity  shares issued  during  the  year and  excluding  treasury  shares.

4 1 i o ’— 1 1 J a-

W here events occurring after the B alance Sheet date provide evidence of  conditions that existed at the end  

of the reporting period, the im pact of such events is adjusted w ithin the Financial Statem ents. N on  

A djusting  events after the  B alance Sheet date  w hich are m aterial size or nature are disclosed  separately in  the  

Financial Statem ents.



5. Property, Plant and  E quipm entZYXWVUTSRQPONMLKJIHGFEDCBA

in  Lakhs)

T ruckParticulars C ontainer Plant and  E quipm ent T otal

492.07 3,479.87

41.82

41.82

0.02

C W IP  A geing  Schedule
2-3  Y ears M ore than  3  Y ears

A sset under C onstruction

(i) The  borrow ing  costs  capitalised  during  the  year ended 31  st M arch 2025  w as ? N il.

3,971.94

41.82

T C I C hem log  Private L im ited
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N otes to  the Financial Statem ents for  the  year ended  31st M arch  2025

C ost  of  A cquisition  under  Slum p  Sale

A dditions

D isposals

C ost A s at 31st M arch  2025

A ccum ulated  D epreciation  under Slum p  Sale

D epreciation

D isposals '

A ccum ulated  depreciation  &  Im pairm ent A s at 31st M arch  2025

N et C arrying  am ount A s at 31st M arch  2025

C apital W ork  in  progress (C W IP)_____________________________

T otal

A m ount on  C W IP  for the period  of 

1-2  Y ears

492.07

19.58

25.87

45.45

446.62

3,479.87

1,053.00

75.20

0.02

41.80

4,013.76

1,072.58

101.09

1,128.20

2,351.67

1,173.67

2,840.09

0.40

2,840.49

L ess than  1  Y ear

040

T otal

040RQPONMLKJIHGFEDCBA

7*/
l*f C H E M U l V *
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6. O ther  Financial A ssets

Particulars

458.67

7. O ther  A ssets

Particulars

C urrent

0.80

8. T rade R eceivables

Particulars

1,855.16

A geing  for  T rade  receivables A s at 31st M arch  2025  is as follow s:-ZYXWVUTSRQPONMLKJIHGFEDCBA
in  Lakhs)

Particulars

T otal
2-3  years1-2  years

1,855.161,847.72 7.44

7.44RQPONMLKJIHGFEDCBA

o

( l ) U ndisputed  Trade receivables —  

considered  good  

w hich  have  significant increase  in  credit 

risk

(iii) U ndisputed  Trade  R eceivables -  

credit im paired

(iv) D isputed  Trade R eceivables-  

considered  good

(v) D isputed  Trade  R eceivables  —  w hich  

have significant increase  in  credit risk  

(v0  D isputed  Trade R eceivables  -  credit 

im paired

6  m onths -1  

year

M ore  than  3  

years

T C I C hem log  Private L im ited

C IN  U 52290TS2024PT C189175

N otes to  the  Financial Statem ents for  the  year  ended  31st M arch  2025

_________ O utstanding  for  follow ing  periods from  D ue  date of  Paym ent*  

L ess than  6  

m onths

Security  D eposits  w ith  Landlords  &  O thers

Security  D eposits  w ith  C ustom ers

C ontract A ssets

B ank  D eposits  w ith  M aturity  of  m ore  than  12  M onths

T otal

C apital A dvances

G ST  C redit R eceivable

O perational A dvances

O ther A dvances

TotalWVUTSRQPONMLKJIHGFEDCBA

5.00

5.00

(% in  Lakhs)

A s at 

31st M arch  2025

1,855.16

. (22.70)

1,832.46

1,855.16

(22.70)

1,832.46

34.83

126.72

0.72

162.27

U nsecured

C onsidered  G ood

Significant Increase  in C redit R isk

C redit Im paired____________________________

T otal

Provision  for Expected  C redit Losses in  R eceivables

T otal (N et of  Provision)

(? in Lakhs)

A s at 31st M arch  2025  

N on-C urrent C urrent

28.80

2.00

427.87

________ 1,847.72

Provision  for  E xpected  C redit L osses  in  R eceivables

(?  in  Lakhs)

A s at 31st M arch  2025

N on-C urrent

0.80

* Ageing has been ca/mlated from the date of transaction.

♦ / C H E N N AI 1*1  
gl IN DIA



9. C ash  ZYXWVUTSRQPONMLKJIHGFEDCBAand  C ash  E quivalents

Particulars

0.18

10. L oans

Particulars

11. C urrent T ax  A sset (N et)

Particulars

4RQPONMLKJIHGFEDCBA

r.

T C I C hem log  Private lim ited

C IN  U 52290T S2024PT C 189175

N otes to  the  Financial Statem ents for  the  year  ended  31st M arch  2025

f

r

(U nsecured, C onsidered  G ood  unless O therw ise Stated)

Loans  to  Em ployees

T otal

_____ (% in  Lakhs)

A s at 

31st M arch  2025

(?  in  Lakhs) 

A s at 

31st M arch  2025

78.34

1,400.00

1,478.53

0.35

0.35

3.15:

3.15

A dvance  Incom e  Tax  (N et of  Provision)

T otal

C ash  in  H and

B alances  w ith  B anks

C urrent A ccounts

D eposit A ccounts

T otal

(% in  Lakhs)

A s at 

31st M arch  2025

2 1 IN D IA
C H EN N A IWVUTSRQPONMLKJIHGFEDCBA 
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12. E quity  Share C apital

Particulars

a) R econciliation  of  E quity  Shares O utstanding  at the B eginning  and  A t the E nd  of  the  Y ear

Particulars

c) D etails of  Shareholders  H olding  M ore  T han  5%  Shares in  the C om pany

Particulars
%  H oldingWVUTSRQPONMLKJIHGFEDCBA

1,01,000ZYXWVUTSRQPONMLKJIHGFEDCBA100.00%RQPONMLKJIHGFEDCBA

i o

A uthorised  C apital

10,00,000  equity  shares of  ? 100  each

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C 18917S

N otes to  the Financial Statem ents for the  year  ended  31st M arch  2025

Equity  Shares Issued  at incorporation

A dd: Equity  Shares Issued  during  the  year under  Slum p  Sale

E quity  Shares A t the  E nd  of  the  Y ear

d) D isclosure of  Shareholding  of  Prom oters 

Shares held  by  prom oters at the end  of  the year 

V ineet A garw al

Transport C orporation of  India  Lim ited_________

T otal

A s at 31st M arch  2025  

N o. of  Shares

N o. of  shares 

r
1,00,999

1,01,000

____ in  Lakhs)

A s at 

31st M arch  2025

%  H olding

0.001%  

99.999%  

100%

1,000.00

1,000.00

101.00

101.00

Issued, Subscribed and  Paid-up  C apital 

1,01,000  fully  paid  up  equity  shares of  ? 100  each  

T otal

__________________ in  Lakhs)

A s at 31st M arch  2025  

N o. of  Shares 

1,000  

1,00,000  

1,01,000

'
'V
’ ( C H EN N A I 

IN D IA

b) R ights/Preferences/R estrictions A ttached  to  E quity  Shares

The C om pany  has only  one  class of  equity shares having  a  par  value of  ? 10  per share. Each  holder  of  equity  shares is entitled to  one  vote  

per share. The C om pany  declares and  pays  dividends  in  Indian  R upees. The dividend  proposed  by  the  B oard  of  D irectors is subject to  the  

approval of  the shareholders in  the  ensuing  A nnual G eneral M eeting, except interim  dividend.

In  the  event of  liquidation of  the  C om pany, the holders of  equity  shares w ill be  entitled to  receive rem aining  assets of  the  com pany, after 

distribution  of  all preferential am ounts, if  any. The distribution  w ill be  in  proportion  to  the num ber  of  equity  shares held  by  the  

shareholders.

E quity  Shares of ?  100  E ach  Fully  Paid  up

Transport C orporation of  India  Lim ited (H olding  C om pany)*  

*includes benefecial ow ner  of  shares

/ C H E N N A I \*  

IN D IA

Ing

1.00

100.00

101.00



12A . O ther equityZYXWVUTSRQPONMLKJIHGFEDCBA

in  Lakhs)

O ther  E quity

R eserves and  Surplus

Particulars T otal

R etained  E arnings G eneral R eserve

82.30

4,424.00

(4.47)

82.30 4,424.00 (4.47)| 4,501.83RQPONMLKJIHGFEDCBA

o

Securities  

Prem ium

O ther  C om prehensive 

Incom e

D efined  B enefit 

O bligation

82.30  

4,424.00

(4.47)

T C I C hem log  Private L im ited

C IN  U 52290T S2024PTC 189175

N otes to  the Financial Statem ents for  the  year ended  31st M arch  2025

Iff

Profit For the  Y ear

Issue of  Shares (in  Slum p  Sale)

O ther  C om prehensive Incom e (N et of  tax)

Transfer In/(O ut) G eneral R eserve

B alance A s at 31st M arch  2025

(*l C H E N N A IWVUTSRQPONMLKJIHGFEDCBA 
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13. D eferred  T ax  L iability/(A sset) (N et)ZYXWVUTSRQPONMLKJIHGFEDCBA

in  Lakhs)

Particulars

M ovem ent in  D eferred  T ax  A ssets and  L iabilities D uring  the Period  ended  31st M arch  2025

in  Lakhs)

Particulars

14. Provisions

Particulars

4.99

15. T rade Payables

in  Lakhs)

Particulars

in  Lakhs)

T otal
1-2  years 2-3  years

1,441.981,441.98

* Ageing has been calculated from the date of transaction.

16. O ther Financial L iabilities

(? in Lakhs)

Particulars

17. O ther C urrent L iabilities

(?  in  Lakhs)

ParticularsRQPONMLKJIHGFEDCBA
*

£

T ransferred  in  

Slum p  Sale

A s at 

31st M arch  2025

(i) M SM E

(ii) O thers

(H i) D isputed  dues -  M SM E

(iv) D isputed  dues -  O thers

A s at 31st M ar 

2025

T C I C hem log  Private L im ited

C IN  U 52290TS2024PTC 189175

N otes to  the Financial Statem ents for the  year ended  31st M arch  2025

A geing  for  T rade payables  A s at 31st M arch  2025  is as follow s:- 

Particulars

D epreciation

O thers Item s

T otal

Provision  For Em ployee  B enefits

Provision  For Expenses________

T otal

D ues of  M icro, sm all and m edium  enterprises

D ues of  creditors other than  M icro, sm all and  m edium  enterprises

T otal

D ue to  G ratuity  Fund  

Statutory  R em ittances 

Em ployee B enefits Payable

Total

D eferred  Tax  Liability/(A sset) 

T otal

O utstanding  for follow ing  periods from  due date of  paym ent*  

M ore than  3  

years

C urrent

I. 92

10.00

II. 92

203.47

1,238.51

214.49

17.94

232.42

49.35

384.14

433.49

Payable on  Purchase of  Fixed

A ssets

A ccrued Expenses

T otal

225.4

_____ 0

225.40

A s at 

31st M arch  2025  

203.47  

_______ 1,238.51  

1,441.98

A s at 

31st M arch  2025  

8/78” 

45.17  

___________ 0.13  

54.08

A s at 

31st M arch  2025  

23242  

232.42

L ess than  1  year 

20347~  

1,238.51

R ecognised  in  

Statem ent of 

Profit and  L oss

(10.91) 

_________ 17.94  

7.02

____________________ (?  in  Lakhs)

A s at 31st M ar  2025  

N on-C urrent

T99



18. R evenue From  O perations

ParticularsRQPONMLKJIHGFEDCBA
1

19. O ther Incom e

Particulars

20. C ost of  R endering  of  Services

Particulars

21. E m ployee B enefits  E xpense

!

Particulars

22. Finance C osts

Particulars

23. D epreciation  and  A m ortisation

Particulars

¥

I

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C 18917S

N otes to  the Financial Statem ents  for the year  ended  31st M arch  2025■JZYXWVUTSRQPONMLKJIHGFEDCBA

_______________ (T  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

_______________ in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

Freight

V ehicles' Trip  Expenses

Tyres &  Tubes

W arehouse  R ent

W arehouse Expenses

O ther  Transportation  Expenses (N et of  claim s)

V ehicles' Taxes ________________________

T otal

Interest on  B orrow ings

G uarantee, Finance and  B ank  C harges

T otal

D epreciation  on

Property, Plant and  Equipm ent

T otal

101.09

101.09

56.48

5.84

1.88

64.20

0.25

0.12

0.37WVUTSRQPONMLKJIHGFEDCBA

6.63

6^3

Salaries, W ages and  B onus

C ontribution  to  G ratuity , Provident Fund  and  O ther Funds

Staff  W elfare  &  D evelopm ent Expenses_______________

T otal

Freight, D em urrage, Logistics and  O ther  A llied  Services 

T otal

Interest

- on  B ank  D eposits

T otal

_______________ (?  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

_______________ (^  in  Lakhs)

For the period  from  

4th  Septem ber  2024  to

31st M arch  2025________

1,833.93

107.15

0.65

23.57

331.10

1,367.12

____________________ 0.45

3,663.97

(^  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025_____

_________________ 4,000.25

4,000.25

ZoX

/
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21 IN D IA I (21



24. O ther  E xpenses

ParticularsWVUTSRQPONMLKJIHGFEDCBA

1.98ZYXWVUTSRQPONMLKJIHGFEDCBA
11.73

4.96

1.01

7.79

0.33

0.02

25.38

TC I C hem iog  Private  Lim ited

C IN  U 52290TS2024PTC 189175
N otes  to  the  Financial Statem ents for  the  year  ended  31st M arch  2025

in  Laklis)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

2.24

5.09

7.33

74.47

(A ) A dm inistrative E xpenses

R ent

R ates  and  Taxes

Insurance

Printing  and  Stationery

Travelling  Expenses

Electricity  Expenses

O ffice M aintenance  &  Security  exp.

Consultancy

R em uneration  to  A uditors

A udit  Fees

Prelim inary  Expenses

G eneral expenses_______________________

Sub-total_____________________________

(B ) R epairs and  M aintenance  E xpenses

M otor  Trucks

Plant &  Equipm ent

Sub-total_____________________________RQPONMLKJIHGFEDCBA
Total

3.50 

10.00

0.44

67.14

II* 
112 1 IN D IA

C H EN N A I 

IN D IA
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Particulars

ParticularsZYXWVUTSRQPONMLKJIHGFEDCBA

C ountry 's  Statutory  Incom e  Tax  R ates* 25.17%

E ffective T ax  R ate 25.10% RQPONMLKJIHGFEDCBA
i.

2. Incom e  T ax  R ecognised  in  O ther  C om prehensive incom e

Particulars

D eferred/C urrent  T ax

(1-50)

T otal incom e-tax  expense  recognised  in  O ther  C om prehensive Incom e (1.50)

Particulars

82.30

82.30

34,022

34,022

D iluted  Earnings  Per Share, w hen  anti dilutive, is restricted  to  B asic Earnings Per Share.

A rising  on  Incom e  and  expenses recognised  in  other  com prehensive  incom e  

-R em easurem ents  of  defined  benefit obligation.

B asic  E arnings Per  Share (A /C ) 

D iluted  E arnings Per  Share (B /D)

Taxable  Incom e

Tax  Expense  Provided  in  Statem ent of  Profit and  Loss

N et Profit A ttributable  to  Equity  Shareholders for calculation  of  B asic Earnings  Per Share (A )

(? in  Lakhs)

Effects of  D ilution:

A dd: potential instrum ent that effect earning  per share

N et Profit A ttributable to  E quity  Shareholders for  calculation  of  D iluted  E arnings Per  Share  

(B ) (?  in  L akhs)

W eighted-A verage N um ber of  Equity  Shares for C om puting  B asic  Earnings  Per Share. (Q  

Effects of  D ilution:

Stock  O ption  under Schem e  of  Em ployee's Stock  O ption

W eighted-A verage  N um ber  of  E quity  Shares  A djusted  for  the  E ffect of  D ilution  for  

C om puting  D iluted  E arnings Per  Share  (D )

A ccounting  Profit B efore Incom e  T ax

Effect of  N on- D eductible  expense  and  Exem pt non-opcrating  incom e/ O ther Incom e

The M ajor C om ponents of Incom e Tax Expense and the R econciliation  of Expense B ased on the D om estic Effective Tax R ate of at 

25.17%  and  the  R eported  Tax  Expense  in  Profit or  Loss are as follow s:

25. T ax  E xpense

1. Provision  for  tax  recognized  in  profit and  loss

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

241.90

241.90

102.78

(21.18)

81.60

20.48

T C I C hem log  Private L im ited
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in  Lakhs) 

. For  the  period  from  

4th  Septem ber 2024  to  

31st M arch  2025

_______________ in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

_______________ in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

11.95

8.53

20.48

C urrent Tax

D eferred  Tax

T otal

7^WVUTSRQPONMLKJIHGFEDCBA 

I*  / 
o i

26. E arnings per  share

The  C om pany's  Eam ings  Per Share fEPS 1) is determ ined  based  on  the  net profit attributable to  the  shareholders of  the  C om pany. B asic 

earnings per share is com puted  using  the  w eighted  average  num ber of  shares outstanding  during  the  year. D iluted  eam ings  per share  is 

com puted  using  the  w eighted  average num ber  of  com m on and  dilutive  com m on  equivalent shares outstanding  during  the  year including  

share options, except w here the  result w ould  be  anti-dilutive.

*  The  C om pany  is in  the  process of  opting  for the  reduced  corporate tax  rates u/s 115B A A  inserted  by  the  Taxation  Law s (A m endm ent) O rd

1 Y *i 

/v



27. Financial Instrum ents

(i) Fair  V alues H ierarchy

L evel 2 L evel 3L evel 1

1,875.47 1,875.47WVUTSRQPONMLKJIHGFEDCBA

i

28. Financial R isk  M anagem entZYXWVUTSRQPONMLKJIHGFEDCBA

in  Lakhs)

Particulars FV T PL FV T O C IRQPONMLKJIHGFEDCBA

!,

i

*

(i) Financial Instrum ents by  C ategory

For A m ortized  C ost Instrum ents, C arrying  value  R epresents the  B est Estim ate  of  Fair V alue.

10

6

6

6

8

6

9

15

16

1,441.98

433.49

1,441.98

433.49

T C I C hem log  Private L im ited  
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(iii) V aluation  Process and  T echnique U sed  to  D eterm ine  Fair  V alue

Specific  valuation  techniques used  to  value  financial instrum ents include:

(a) The  use of  quoted  m arket prices or dealer quotes for sim ilar instrum ents

(b) The  fair value  of  the rem aining  financial instrum ents is determ ined  based  on  the follow ing  m ethods:

(i) N et assets  value  m ethod

(ii) V aluation  of  investm ent in  unquoted  equity  shares has been  m ade using  the  D iscounted  cash-flow  m ethod  and  N et assets value  m ethod, 

as deem ed fit by  the C om pany ’s m anagem ent

R isk adjustm ents specific to the counterparties (including assum ptions about credit default rates)

determ ined  by  the  C om pany ’s internal credit risk  m anagem ent group.

Financial A ssets

Loans

Trade  R eceivables

C ash  and  C ash  Equivalents

O ther Financial A ssets

T otal Financial A ssets

Financial L iabilities

Trade  Payables

O ther  Financial labilities

T otal Financial L iabilties

(ii) A ssets and  L iabilities w hich  are  M easured  at A m ortised  C ost for  w hich  Fair  V alues are  D isclosed: 

N ote  N o.

A s at 31st M arch  2025______________

A m ortized  C ost

0.35

28.80

2.00

5.00

1,832.46

427.87

1,478.53

3,775.00

0.35

28.80

2.00

5.00

1,832.46

427.87

1,478.53

3,775.00

0.35

1,832.46

1,478.53

463.67

3,775.00

1,441.98

433.49

1,875.47

A s at 31st M arch  2025  

Financial  A ssets

Loans to  Em ployees

D eposits  w ith  Landlords &  O thers  

Security  D eposits  w ith  C ustom ers 

O ther  A ssets

Trade  R eceivables

C ontract A ssets

C ash  and  C ash  Equivalents

T otal Financial A ssets___________

Financial L iabilities

Trade  Payables 

O ther Liabilities

T otal Financial L iabilties

_____ (? in Lakhs)

T otal

are derived from  credit risk grading

Financial assets and financial liabilities m easured at fair value in the statem ent of financial position  are grouped  into three Levels of a fair 

value  hierarchy. The  three  Levels are  defined  based  on  the observability  of  significant inputs to  the  m easurem ent, as follow s:

Level 1: Q uoted  prices (unadjusted) in  active m arkets for financial instrum ents.

Level 2: The fair value of financial instrum ents that are not traded in an active m arket is determ ined using  valuation techniques w hich  

m axim ise  the  use  of  observable  m arket data  rely  as little as possible  on  entity  specific estim ates.

Level 3: If  one  or m ore  of  the  significant inputs  is not based  on  observable m arket data, the  instrum ent is  included  in  level 3.

'oX
A  o '

I
J ®  I
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(ii) R isk  M anagem ent

E xposure  A rising  from M anagem entR isk M easurem entZYXWVUTSRQPONMLKJIHGFEDCBA

A geing  A nalysisC redit R isk

Liquidity  R isk R olling  C ash  Flow  Forecasts

Forw ard  C ontract/H edgingM arket R isk  - Foreign  Exchai C ash  Flow  Forecasting

Portfolio  D iversificationSensitivity  A nalysisM arket R isk  - Security  Price

Sensitivity  A nalysisM arket R isk  - Interest R ate  R

Particulars Y ears

Trade  R eceivables 1.22%31st M arch  2025 1,855.16 22.70RQPONMLKJIHGFEDCBA

$ o ’

A ) C redit R isk

C redit risk arises from  cash and cash equivalents, trade receivables, investm ents carried at am ortised cost and deposits w ith banks and  

financial institutions.

The  risk  param eters are sam e for all financial assets for all period presented. The  C om pany  considers the  probability  of  default upon  initial 

recognition of  asset and  w hether there  has been  a  significant increase  in credit risk  on  an  on-going  basis throughout each  reporting  period. 

In  general, it is presum ed  that credit risk  has significantly  increased since  initial recognition  if  the  paym ents  are m ore  than  180  days past due. 

A  default on  a financial asset is w hen  the counterparty fails to  m ake contractual paym ents w hen  they fall due. This definition  of  default is 

determ ined  by  considering  the  business environm ent in  w hich  entity  operates and  other m acro-econom ic factors.

C ash  A nd  C ash  Equivalents, 

Trade  R eceivables, D erivative  

Financial Instrum ents, Financial 

A ssets M easured  at A m ortised

R ecognised  Financial A ssets 

and  Liabilities N ot 

D enom inated  In  Inr

B orrow ings and  O ther 

Liabilities

E xpected  

C redit L osses

A ppropriate m ix  betw een  fixed  and  

floating  rate  of  borrow ings

B ank  D eposits, D iversification  of 

A sset B ase, C redit Lim its and  

C ollateral.

A vailability  of  C om m itted  C redit 

Lines and  B orrow ing  Facilities

C arrying  

A m ount at

D efault

T C I C hem log  Private L im ited
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Particulars_____________

Loans

Trade  R eceivables

C ash  and  C ash  Equivalents  

O ther Financial A ssets

Investm ents in  Equity  

Securities arid  M utual Funds

Financial Liabilities bearing

variable  interest rate

The C om pany ’s activities expose it to m arket risk, liquidity risk and credit risk. This note explains the sources of  risk  w hich the entity  is 

exposed  to  and  how  the  entity  m anages the  risk  and  the  related  im pact in  the financial statem ents.

E stim ated  G ross E xpected  

Probability  

of  D efault

(a) C redit R isk  M anagem ent

The finance function of the C om pany assesses and m anages credit risk based on internal credit rating system . Internal credit rating is 

perform ed for each class of financial instrum ents w ith different characteristics. The C om pany  assigns the follow ing credit ratings to each  

class of  financial assets based  on  the assum ptions, inputs and  factors specific to  the class of  financial assets.

A : N o  R isk

B : Low  R isk

C : M edium  R isk

D : H igh  R isk

A ssets U nder  C redit R isk  -

C redit rating____________

N o  R isk

Low  R isk

N o  R isk

N o  R isk

(★ ( C H E N N AI pl 

Il IN D IA /<?

________________ in  Lakhs)

A s at 31st M arch  2025______

035"

1,832.46

1,478.53

463.67

The  C om pany ’s risk  m anagem ent is carried out by  a central treasury  departm ent (of  the C om pany) under  policies approved  by  the  B oard  of 

D irectors.

The  B oard  of  D irectors provides w ritten  principles for overall risk  m anagem ent, as w ell as policies covering  specific areas, such as foreign  

exchange risk, interest rate risk, credit risk  and  investm ent of  excess liquidity .

(b) C redit R isk  E xposure

Provision  for  E xpected  C redit L osses

The  C om pany  Provides for Expected  C redit Loss B ased  on  Lifetim e  Expected  C redit Loss  M echanism  for Trade  R eceivables—

_____ (^ in  Lakhs) 

C arrying  

A m ount N et of 

Im pairm ent 

Provision

/ <2> ,



(B ) Liquidity  R isk

(% in  Lakhs)

TotalLess than  1  Y ear 1-2  Y ears 2-3  Y earsA s at 31st M arch  2025

(D ) Interest R ate  R isk

29. C apital M anagem ent

the face of

4,602.83

M ore than  3  

years

1,441.98

433.49ZYXWVUTSRQPONMLKJIHGFEDCBA

I
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Particulars____________________________________________________

N on-interest bearing  or fixed  interest bearing  Financial Liabilities

Trade  Payables

O ther Financial Liabilities

Financial Liabilities

Trade  Payables

O ther  Financial Liabilities

Total Financial Liabilties

Particulars______________________________

N et D ebts (N et of  C ash  and  C ash  Equivalents) 

Total Equity

N et D ebt to  Equity  R atio  (T im es)

1,441.98

433.49

1,875.47

1,441.98

433.49

1,875.47

________________ (^ in  Lakhs)

A s at 31st M arch  2025

Interest rate risk is the risk that the fair value or future cash flow s of a financial instrum ent w ill fluctuate because of changes in m arket 

interest rates.

The C om pany's exposure to interest rate risk relates prim arily to  interest bearing financial liabilities. Interest rate risk  is m anaged by the  

com pany  on  an on-going  basis w ith  the prim ary objective of  lim iting  the extent to  w hich interest expense could be affected by  an adverse  

m ovem ent in  interest rates.

The  risk  is m anaged  by  the C om pany  by  m aintaining  an  appropriate m ix  betw een fixed  and  floating  rate  of  borrow ings.

Prudent liquidity risk m anagem ent im plies m aintaining  sufficient cash and  m arketable securities and the availability  of  funding  through an  

adequate am ount of  com m itted credit facilities to m eet obligations w hen due. D ue to the nature of  the business, the C om pany  m aintains 

flexibility  in  funding  by  m aintaining  availability  under com m itted  facilities.

M anagem ent m onitors rolling forecasts of the C om pany ’s liquidity  position  and cash and cash equivalents on the basis of expected cash  

flow s. The C om pany takes into account the liquidity of the m arket in w hich the entity operates. In addition, the C om pany ’s liquidity 

m anagem ent policy  involves considering the level of  liquid assets necessary  to  m eet these, m onitoring balance sheet liquidity ratios against 

internal and  external regulatory  requirem ents and  m aintaining  debt financing  plans.

The C om pany does not face a significant liquidity risk w ith regard to its lease liabilities as the current assets are sufficient to m eet the  

obligations related  to  the sam e  as and  w hen  fall due.

M aturities of  Financial Liabilities

(C ) Price  R isk  Exposure

The C om pany ’s exposure price risk arises from investm ents held and classified in die balance sheet either as fair value through other 

com prehensive incom e or at fair value through profit or loss. To m anage the price risk arising from  investm ents in equity securities, the  

C om pany  diversifies its portfolio  of  assets.

The table below  provides the details regarding the rem aining  contractual m aturities of financial liabilities at the reporting date based on  

contractual undiscounted  paym ents. (B alances due  w ithin 12  m onths are equal to  their carrying  balances as the  im pact of  discounting  is not 

significant)

[* I CHENNAI 1*1 
rgl INDIA /£?] 

W o a c c!^

The  C om pany’ s capital m anagem ent objectives are

- to  ensure  the  C om pany ’s ability  to  continue  as a  going  concern

- to  provide  an  adequate  return  to  shareholders

The C om pany  m onitors capital on the basis of the carrying am ount of equity  less cash and cash equivalents as presented on  

balance sheet.

M anagem ent assesses the C om pany ’s capital requirem ents in order to m aintain an efficient overall financing structure w hile avoiding  

excessive leverage. This takes into  account the subordination  levels of  the C om pany ’s various classes of  debt The C om pany  m anages the  

capital structure and m akes adjustm ents to  it in the light of  changes in econom ic conditions and the risk characteristics of the underlying

________________ (^  in  Lakhs)

A s at 31st M arch  2025

-( RQPONMLKJIHGFEDCBA) 
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in  I-akhs)(e) Transactions D uring  the  Y ear  w ith  R elated  Parties

N ature  of  TransactionN am e  of  the  Party N ature  of  R elationship

Transport C orporation  of  India  Lim ited H olding  C om pany
B usiness Support Service 35.22

Freight Incom e 10.82TC IL  M iddle  East Logistics Services LLC Fellow  Subsidiaries

391.30Fellow  Subsidiaries Freight Expense

Fellow  SubsidiariesTC I C old  C hain  Solutions Lim ited

in  Lakhs)(f) B alances at the  end  of  the  year

A s  A t 31st M arch  2025N ature  of  B alanceN ature  of  R elationshipN am e  of  the  Party

Transport C orporation  of  India  Lim ited H olding  C om pany

Fellow  Subsidiaries

(? in  Lakhs)

PartyN ature  of  Transaction

Transport C oporation  of  India Lim ited  (H olding  C om pany)

TC I-C O N C O R  M ultim odal Solutions  

Private  Lim ited

TC I C old  C hain  Solutions  lim ited  

TC I H oldings A sia  Padfic  Pte. Ltd., 

Singapore

Evinix Industries Lim ited

SRF  Lim ited

For the  period  from  

4th  Septem ber 2024  to  

31st M arch  2025

TC I N epal Private  Lim ited

TC IL  M iddle  East 

Logistics Services LLC

For  the  period  from  

4th  Septem ber 2024  to  

31st M arch  2025ZYXWVUTSRQPONMLKJIHGFEDCBA

o ’ 
zr

i;

I;

Transfer of  R evenue  

Transfer of  Expenses

TC I D evelopers Lim ited

TC I Express  Lim ited

TC I India  Lim ited

TC I Exim  Private  Lim ited

O ther  R elated  C om panies

O ther  R elated  C om panies

O ther  R elated  C om panies

O ther  R elated  C om panies

Fellow  Subsidiaries

O ther  R elated  C om panies

O ther  R elated  C om panies

Freight Incom e  

Freight Expense  

Logistic  Expense  

R ent Expense

B orrow ings_________

Interest on  B orrow ings 

Purchase  of  A ssets

Trade  R eceivable

Trade  Payable  

Trade R eceivable

Trade  Payable

Trade  Payable 

R ent Payable  

Trade  Payable

188.77

868.82

5.04

160.29

189.83

0.26

0.91

57.87

181.66

0.11

0.22

10.32

0.15

59.79

737.72

43.42

1.32

366.61

390.23

50.00

0.25

41.82

Freight Expense  

Logistic  Expense  

R ent Expense  

R ent Expense  

Fuel Purchase  

Staff  W elfare

TC IL  M iddle  East Logistics Services LLC

TC I-C O N C O R  M ultim odal Solutions Privat^  Fellow  Subsidiaries

TC I C old  C hain  Solutions Lim ited

TC I Express Lim ited

TC I India  Lim ited

v
[ WVUTSRQPONMLKJIHGFEDCBACHENNAI 

INDIA

TC I Institute of  Logistics 

Som any  C eram ics Lim ited  

Transport C orporation  O f  India  Lim ited  G ratuity  Fund  

TC I G roup  Em ployees B enevolent Fund  Trust 

Transystem  Logistics  International Private  Lim ited  

C argo  Exchange  India  Private  Lim ited  

TC I India  Lim ited

30 R elated  Party  Inform ation

(a) N am e  of  K ey  M anagerial Personnel

M r. V ineet A garw al

M r. Prashant Panda

M r. R ajkiran  Jayaram  K anagala

(b) H olding  C om pany

Transport C orporation  of  India  Lim ited

(c) Fellow  Subsidiaries

TC I G lobal Pte  Ltd., Singapore

TC I-C O N C O R  M ultim odal Solutions

Private  Lim ited

TC I B angladesh  Lim ited

(d) O ther  R elated  C om panies/F irm s/Trust

TC I D evelopers Lim ited

TC I Properties (W est) Lim ited

G loxinia  Farm s Private Lim ited

X PS  C argo  Services Lim ited

TC I Express  Lim ited

Log  Labs V entures Private  Lim ited

TC I Exim  Private  Lim ited

(g) Transfer  of  R evenue  and  Expense  pursuant to  Slum p  Sale (from  effective date  of  B usiness Transfer A greem ent to  C losing  D ate)  

(R efer  N ote  N o. 35)

1*1 CHENNAI 1*1 
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32. E m ployee B enefit O bligations (O n  the B asis of  A ctuarial V aluation)ZYXWVUTSRQPONMLKJIHGFEDCBA

(?  in  Lakhs)

Particulars

C urrent

4.99

(?  in  Lakhs)

A s at 31st M arch  2025Particulars

Service C ost

Particulars

0.58RQPONMLKJIHGFEDCBA

0.58

N et Interest C ost

Particulars

0.11

0.11

M ovem ent in  the L iability  R ecognised  in  the B alance Sheet  is as U nder: in  Lakhs)

A s at 31st M arch  2025Particulars

£

L eave  E ncashm ent

The leave obligations cover the C om pany liability for earned  leaves. The am ount of  provision of ? 5.72 Lakhs has been  recognised  as an actuarially  

determ ined  liability  at the  present value of  the  defined  benefit obligation  at the  balance sheet date

The  w eighted  average duration of  the  defined  benefit obligation  A s at 31  st M arch  2025  is 10  years.

The am ounts recognised in  the  balance sheet and  the  m ovem ents in  the  net defined  benefit obligation  over the  year are  as follow s:

C urrent Liability  Expected  to  be  Setded  W ithin  the  N ext 12  M onths  

N on-Current  Liability  Expected  to  be  Setded  beyond  N ext 12 M onths

Leave Encashm ent 

G ratuity

31. Segm ent Inform ation

The C om pany  is engaged  in  the  business of  logistics of  chem icals. The C hief  O perating  D ecision  M aker m onitors the operating  results of  its business 

for the purpose  of  m aking  decisions about resource allocation and  perform ance based  in  this single business segm ent. The C om pany  operates m ainly  

in  India and  there  are  no  significant geographical segm ent. Therefore, the  logistics of  chem ical is considered  as only  segm ent and segm ent inform ation  

under the requirem ent Ind  A S 108  on  "O perating  Segm ent"is not required  to  be  disclosed.

0.73

8.78

T C I C hem log  Private  L im ited
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C urrent Service C ost

Past Service  C ost (including  curtailm ent G ains/Losses)

G ain  or  Losses on  N on  routine setdem ents

N et Service C ost (Incom e)

Interest Incom e on  D efined  B enefit O bligations  

Interest Incom e on  Plan  A ssets

N et Interest C ost (Incom e)

Present V alue of  D efined  B enefit O bligation  as at the Start of  the  Y ear

Liability  Transfer In/(O ut)

C urrent Service C ost

Interest C ost

A ctuarial Loss/(G ain) R ecognized  D uring  the  Y ear

B enefits Paid_____________________________________________________

Present V alue of  D efined  B enefit O bligation  as at the E nd  of the  Y ear

________________ (?  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

3.81

0.58

0.11

2.47

(1-24)

5.72

0.73

4.99

5.72

________________ (?  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

A s at 31st M arch  2025  

N on-C urrent

*1 C H E N N A I Y *'WVUTSRQPONMLKJIHGFEDCBA 
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A m ount R ecognised  in  the Statem ent of  Profit A nd  L oss is as U nder:

Particulars

A ctuarial A ssum ptions

Particulars

G ratuityWVUTSRQPONMLKJIHGFEDCBA
■

C hanges in  D efined  B enefit O bligationZYXWVUTSRQPONMLKJIHGFEDCBA (?  in  Lakhs)

A s at 31st M arch  2025Particulars

Service C ostRQPONMLKJIHGFEDCBA

’• Particulars

1.46

1.46

The  w eighted  average duration  of  the defined  benefit obligation  A s at 31st M arch 2025  is 10  years .

The am ounts recognised  in  the  balance sheet and  the  m ovem ents  in  the  net defined  benefit obligation  over the  year are  as follow s:

f

f

These assum ptions w ere developed  by  m anagem ent w ith the assistance of  independent actuarial appraisers. D iscount factors are determ ined  close to  

each  year-end by  reference  to  governm ent bonds of  relevant econom ic m arkets and that have term s to m aturity approxim ating to the term s of the  

related  obligation. O ther assum ptions are based  on  m anagem ent’s historical experience.

D iscount R ate

Future Salary  Increase

R ate of  R eturn  on  Plan  A ssets  

A verage Future Service (in  Y ears)

0.00

44.89

1.34

1.46

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C189175

N otes to  the Financial Statem ents for the  year  ended  31st M arch  2025

6.72%

8.50%

N A

22.35  Y ears

?

________________ (?  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

Present V alue O bligation  as at the Start of  the  Y ear

Liability  Transfer In/(O ut)

Interest C ost

Service C ost

B enefits Paid

A ctuarial Loss/(G ain) on  O bligations_______________

Present V alue O bligation  as at the E nd  of  the  Y ear

C urrent Service  C ost

Interest C ost

N et  A ctuarial (G ain)/Loss_____________________________

A m ount R ecognized  in  the Statem ent of  Profit and  L oss

C urrent Service C ost

Past Service C ost (including  curtailm ent G ains/Losses)

G ain  or  Losses on  N on  routine settlem ents__________

N et Service C ost (Incom e)

5.98

53.67

0.58  

0.11  

2,47

3.16

(?  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

________________ (?  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M atch  2025

[♦ / C H E N N A I 
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The C om pany  has a defined  benefit gratuity  plan, w hich  is regulated as per the provisions of  Paym ent of  G ratuity  A ct, 1972. Em ployees w ho are in  

continuous service for a period of 5 years are eligible for gratuity. The am ount of  gratuity payable on retirem ent/term ination  is the em ployees last 

draw n  basic salary  per m onth  com puted  proportionately  for 15 days salary  m ultiplied for the num ber of  years of  service. The schem e  is funded  by  the  

com pany  and  is m anaged  by  a  separate  A pproved  Trust. The  liability  for the sam e is recognized  on  the  basis of  actuarial valuation.



N et Interest C ost

Particulars

1.34

1.34

C hange in  Fair  V alue of  Plan  A ssets (?  ZYXWVUTSRQPONMLKJIHGFEDCBAin  Lakhs)

A s at 31st M arch  2025Particulars

44.89

44.89

B reakup of  A ctuarial G ain/L oss:

Particulars

5.98

5.98

R econciliation  of  Present V alue of  D efined  B enefit O bligation  and  the Fair  V alue of  Plan  A ssets (?  in  Lakhs)

A s at 31st M arch  2025Particulars

A m ount R ecognized  in  the Statem ent of  Profit and  L oss

Particulars

A m ount R ecognised  in  the Statem ent of  O ther C om prehensive Incom e

Particulars

5.98RQPONMLKJIHGFEDCBA

5.98

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C189175

N otes to  the Financial Statem ents for the  year  ended  31st M arch  2025

________________ in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

A ctuarial G ain/(Loss) for the  year on  Liabilities

A ctuarial G ain/(Loss) for the  year on  A ssets_________________

T otal A m ount R ecognised  in  O ther C om prehensive Incom e

Present V alue O bligation  as at the  End  of  the  Y ear 

Fair  V alue of  Plan  A ssets as at the End  of  the  Y ear

N et A sset R ecognized  in  B alance Sheet

A ctuarial (G ain)/Loss for the  Y ear on  PBO

A ctuarial (G ain)/Loss for the  Y ear on  A sset_________________

U nrecognised  A ctuarial (G ain)/Loss at the E nd  of  the  Y ear

Fair  V alue of  Plan  A ssets as at the  Start of  the  Y ear 

A sset Transfer In/(O ut)  

R eturn  on  Plan  A ssets  

C ontribution

B enefits Paid___________________________________

Fair  V alue of  Plan  A ssets as at the E nd  of the Y ear

Interest Incom e on  D efined  B enefit O bligations 

Interest Incom e on  Plan  A ssets

N et Interest C ost (Incom e)

________________ (^  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M atch  2025

________________ (?  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

________________ (?  in  Lakhs)

For  the period  from  

4th  Septem ber  2024  to  

31st M arch  2025

53.67

44.89

(8.78)

1.46

1.34

2.80

C urrent Service C ost

N et Interest C ost / (Incom e) on  the  N et D efined  B enefit Liability  / (A sset)

A m ount R ecognised  in  the Statem ent of  Profit and  L oss

[*/ C H E N N A I Y *1
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A ssum ptions

Particulars

Sensitivity  A nalysis for G ratuity  L iability

Particulars

T he M ajor C ategories of  Plan  A ssets  are as Follow s:

Particulars
Q uoted T otalZYXWVUTSRQPONMLKJIHGFEDCBA

44.89 44.89

<fRQPONMLKJIHGFEDCBA

iWVUTSRQPONMLKJIHGFEDCBA
I,

Im pact of  the C hange  in  D iscount R ate

Present V alue of  O bligation  at the  End  of  the  Y ear

a) Im pact D ue  to  Increase of 0.50  %

b) Im pact D ue  to  D ecrease  of 0.50  %  

Im pact of  the C hange in  Salary  Increase

Present V alue of  O bligation  at the End  of  the  Y ear

a) Im pact D ue  to  Increase of 1 %

b) Im pact D ue to  D ecrease  of 1 %  

Im pact of  the C hange in  W ithdraw al R ate  

Present V alue of  O bligation  at the End  of  the  Y ear

a) Im pact D ue to  Increase of 5  %

b) Im pact D ue  to  D ecrease  of 5  %

Equity  Instrum ents

D ebt Instrum ents

C ash  and  C ash  Equivalents (Including  O ther bank  B alances)

D iscount R ate

Future Salary  Increase

R ate  of  R eturn  on  Plan  A ssets 

A verage Future Service (in  Y ears)

For the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

53.67

51.64

55.85

53.67

57.69

50.02

53.67

51.58

57.26

i

i

T C I C hem log  Private L im ited

C IN  U 52290T S2024PT C189175

N otes  to  the Financial Statem ents for the  year  ended  31st M arch  2025

O ’ 
=r

I

6.72%

8.50%

N A

22.35  Y ears

t

i

A s at 31st M arch  2025  

U nquoted

________________ (^  in  Lakhs)

For  the  period  from  

4th  Septem ber  2024  to  

31st M arch  2025

In%  

0%  

100%  

0%

I* I C H E N N A I V *
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These assum ptions w ere developed by  m anagem ent w ith the assistance of  independent actuarial appraisers. D iscount factors are determ ined  close to  

each year-end  by  reference to governm ent bonds of relevant econom ic m arkets and that have term s to m aturity approxim ating to the term s of the  

related  obligation. O ther assum ptions are based  on  m anagem ent’s historical experience.



D enom inator 31st M arch  2025**N um erator

Total current assets Total current liabilities 2.03C urrent R atio (in tim es)

Total equity

730.17
(in tim es)

A verage total equity N A

Sales A verage Inventory N AInventory  Turnover R atio*

A verage trade  receivablesR evenue from  operations N ARQPONMLKJIHGFEDCBA

+
A verage trade  payables N A

O ther  expenses

R evenue from  operations N A

R evenue from  operationsProfit for the  yearWVUTSRQPONMLKJIHGFEDCBA 2.06%N et profit ratio (in % )

3.27%
interest incom e

N et Profit after taxes N A

(b) R elationship  w ith  struck  off  com panies

R eturn  on  capital em ployed  Profit before tax + finance costs  

(in % )

The C om pany did not have any transactions w ith com panies struck  off under Section 24S  of the C om panies A ct, 2013 or Section  

560  of  C om panies A ct, 1956 during  the  period  ended 31st M arch  2025.

(in D ebt consists of borrow ings and  

lease liabilities

A verage W orking capital (i.e. Total 

current assets less Total current 

liabilities)

TC I C hem log  Private Lim ited

C IN  U 52290TS2024PTC189175

N otes to  the Financial Statem ents for the  year  ended  31st M arch  2025

R eturn on investm ent (in  

% )**

Trade payables turnover C ost of rendering of Services  

ratio (in tim es)**

R eturn  on  equity  ratio  

(in  % )**

N et capital turnover ratio  

(in tim es)**

A verage Total A ssets = A verage of 

O pening Total A ssets and C losing  

Total A ssets excluding revaluation  

im pact

*The Company does not have Inventoiy, therefore no Inventoiy Turnover ratio has been calculated.

**The Company is incorporated during the year, therefore certain ratios are not calculated.

33 A dditional R egulatory Inform ation  

(a) A nalytical R atios  

R atio

Trade receivables turnover  

ratio (in tim es)**

or entity(ies), including foreign entities

C apital em ployed = N et w orth +  

B orrow ings + Lease liabilities +  

D eferred tax liabilities - C urrent 

Investm ent - C ash and C ash  

Equivalnets - O ther B ank  B alances

(c) D etails of  transactions  of  advances  or  loans or investm ents of  funds (either from  the  borrow ed  funds or share prem ium  

or any  other  sources or kind  of  funds), as prescribed  to  any  other person(s) or  entity (ies), including  foreign  entities  

(interm ediaries)

U tilisation  of  borrow ed  funds and  share  prem ium

A  The C om pany has not advanced or loaned or invested funds to any other person(s)

(Interm ediaries) w ith  the understanding  that the Interm ediary  shall:

(a) D irectly or indirectly lend or invest in other persons or entities identified in any m anner w hatsoever by or on behalf of the

C om pany  (U ltim ate B eneficiaries) or  s,

(b) Provide any  guarantee, security  or the  like to  or on  behalf  of  the U ltim ate B eneficiaries.

IT j  I I CHENNAI )♦

Earning for D ebt Service — N et 

Profit after taxes + N on-cash

D ebt service coverage ratio operating expenses (D ep and D ebt service = Interest and lease  

A m ortisation) + Interest + O ther paym ents +  Principal repaym ents  

non-cash adjustm ents (loss on sale 

of  Fixed  A ssets)

Profit for the year less Preference  

dividend  (if  any)

D ebt- Equity ratio  

tim es)



I ZYXWVUTSRQPONMLKJIHGFEDCBA

Lokesh  V asudevan

Partner

M em bership N o  : 222320

34 (a) ?  203.47 M n outstanding  A s at 31st M arch 2025 due to  M icro and Sm all Enterprises registered  under M icro, Sm all and M edium  

Enterprises developm ent A ct, 2006, (M SM E).

(b) N o  interest is paid/payable  to  the enterprises registered  under M SM ED  A ct during  the  year.

Place:

D ate: 12th  M ay  2025

For and  on  behalf  of  B oard  of  D irectors of

TC I C hem log  Private Lim ited

Place: G urugram

D ate: 12th  M ay  2025

Prashant Panda

D irector

D IN : 00125334

TC I C hem log  Private Lim ited

C IN  U 52290TS2024PTC 189175

N otes to  the Financial Statem ents for the  year ended  31st M arch  2025

R ajkiran  Jayaram  K anagala

D irector

D IN : 05151678

m anner w hatsoever by or on behalf of the

(d) The C om pany does not have any such transaction  w hich  is not recorded  in the books of  accounts that has been surrendered or  

disclosed  as incom e during  the year in the tax assessm ents under the Incom e Tax A ct, 1961 (such as, search or survey or any other  

relevant provisions of  the Incom e Tax  A ct, 1961.

(e) The C om pany  is in com pliance w ith the num ber of  layers prescribed  under clause (87) of  section  2 of the C om panies A ct, 2013  

read  w ith  the C om panies (R estriction on  num ber of  Layers) R ules, 2017 (as am ended).

(f) The C om pany  has not been  declared  as w ilful defaulter by  any  bank  or financial institution  or other  lender.

(g) The C om pany  does not have any  B enam i property, w here any  proceeding  has been  initiated or pending  against the C om pany for 

holding  any  B enam i property.

(h) The C om pany  have not traded  or invested  in C rypto  currency  or  V irtual C urrency  during  the financial year.

(i) N o  Schem e of  A rrangem ents have been  approved  by  the C om petent A uthority  in  term s of  Sections 230 to 237 of  the C om panies  

A ct, 2013 during  the  period  ended 31st M arch  2025.

36 The C om pany has used accounting softw are for m aintaining  its books of account w hich has a feature of  recording  audit trail (edit 

log) facility  and  the sam e has operated  throughout the period (from  the date of  incorporation  i.e. 4th  Septem ber 2024  to  31st M arch  

2025) for all relevant transactions recorded  in  the softw are, except that, audit trail feature is not enabled  at the database level insofar  

as it relates to the C om pany's ER P and  other related accounting  softw are. Further no  instance of  audit trail feature being tam pered  

w ith  w as noted  at the application layer w ith  respect to  the accounting  softw are. The C om pany  has m aintained  the  The C om pany  has  

not enabled audit trail feature at database level since it adds a significant load w hich slow s dow n the server. The m anagem ent is 

considering  necessary  possible steps to  ensure com pliance in  this regard.

35 Transport C orporation of India Lim ited ("H olding C om pany" or "TCIL") entered into a B usiness Transfer A greem ent (“B TA ”) 

w ith TC I C hem log Private Lim ited (the "C om pany") on 1st N ovem ber 2024 for transfer of its chem ical logistics business 

undertaking  as a going concern, on slum p sale basis, for a total consideration of ? 4,524 lakhs. A ccordingly, the C om pany is now  

carrying chem ical logistics business effective 1st N ovem ber 2024. A s per term s of the B TA , the slum p sale consideration is to be  

discharged  by  the C om pany  by  issuance of  securities in form  of  equity shares. H ence, the holding  of  TC IL  stands at ?  4,525  lakhs as 

on  31st M arch  2025.

In  term s of  our R eport of  even  date

For B rahm ayya &  C o

C hartered  A ccountants

Firm  R egistration  num ber: 00051  ISWVUTSRQPONMLKJIHGFEDCBA

ff*/ CHENNAI 
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B The C om pany has not received any fund from  any person(s) or entity(ies), including foreign entities (Funding Party) w ith the  

understanding  (w hether recorded  in  w riting  or otherw ise) that the C om pany  shall:

(a) D irectly or indirectly lend or invest in other persons or entities identified in any  

Funding  Party (U ltim ate B eneficiaries) or

(b) Provide  any  guarantee, security  or the  like on  behalf  of  the  U ltim ate  B eneficiaries.


