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INDEPENDENT AUDITOR’S REPORT

Basis for opinion

W e conducted our audit of the standalone financial statements in accordance with the Standards

ep  end  ent of the Company m accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of  the standalone 
i”’““  “f." »r >he A« and ,ha Rufe made .bereund^, i”  e ta.iPiffled  “

tha thehICJ.reSP°nsib'l,tle us 1,1 accordance with these requirements and the ICAI’s Code of Ethics W e believe 

(be 3(»dX7±"“lX,eX °'d “ S“f,1Cienl ”d aPPr°Pr“ ,e “ prP,i<" ’ b““ f” — > “

itaXon'T" and 1t° the beSt °f °Ur information and according to the explanations given to us the aforesaid  

andalone financial statements give the information required by the Companies Act 2013 (“the Act”) in the 

Z^ iore„‘'B ,r i0? ntbegA,:a T  ai: id in " l,h ,h' “ ■" Acting
(“Ind AS”) and nrl t-read W lth t le ComPanles 0ndlan Accounting Standards) Rules, 2015, as amended  
March 3 1 20^5 Jh aCC0"ntln.g Prin ,clPles generally accepted in India, of the state of affairs of  the Company as at 
endedfon that date C°mPrehensive income ’ changes in equity and its cash flows for the yea!

To The Members of  TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED  

Report on the Audit of Standalone Financial Statements

SSe  C^nn. SL ’XX  eXn^SSMaTM

Ita emem  of Cas Fl fSS ('nclud,ng (;th=r Comprehensive Income), the Statement of  Changes in Equity and the 

other explanatory

Key audit matters

s^nd 3^ 11 mf .atterSa |re th0Se matters that’in our Professional judgment, were of most significance in our audit of  the
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Key Audit Matter 

Revenue recognition and 

measurement including related 

cost of rendering of  services 

involve critical judgments by 

management including 

assessment of when the control of 

goods or services are being 

transferred, identifying large 

variety of complex performance 

obligations and determining if 

such obligations are satisfied over 

a period of  time.

G . 0 . D a g a  &  C o ., 
C h a rte re d  A cco un ta n ts

------- Z  -— ---------- ------------- ----

Auditor’s Response

Our audit approach include but were not limited to the 

following:

• Testing the design and operating effectiveness of  the 

internal controls associated with contracts with 
customers

• Testing the information technology  systems related to 

consignment notes, trip data and billing

• Analyzing contracts with customers/vendors from  

selected samples

• Analyzing invoices with customers/vendors from  

selected samples

• Reviewing the logic designed in preparation of 

consignment notes, bill registers and the time taken for 
concluding  the performance obligation

Testing of the approval mechanism, access and change 

controls associated with the tariff/rate masters

• Reviewing the report of Internal Auditors

• Peilormance of analytical procedures for 

reasonableness of the estimates

Information Other than the Financial State

If based on the work we have performed, we conclude that there is 

information, we are required to report that fact. W e haveDCBA

™ ” responsibiii,y is •»
financial statements or o!r knowled ge obta ned dur^/T  'S inconsistent the standalone

materially misstated. g the C°UrSe °f  Our audlt or otherwise appears to be
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including Annexures to Board's Report Business Re^ an^ emeJlt Discussion and Analysis, Board’s Report 

Infemaion. ho. doe. not Mode  the sMdnlone ftiXXtX

‘l“ s nM  “,erMher“d ”

a material misstatement of  this other 
ing to report in this regard.
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of  the financial position, 
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we exercise professional judgment and maintain professional
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The Board of Directors are responsible for overseeing  the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

. .............................................................................................................................. .............

accordance with SAc win d \ • ssurance’ but is not a guarantee that an audit conducted in

standalone financial statements.

As part of  an audit in accordance with SAs, 

skepticism  throughout the audit. W e also:

* tnS  and aSSe! lS the r'SkS °f  mater‘al misstatement of  the standalone financial statements whether due 

that is'suffiHe0,’ dS'gn and Perf°rm  aUdit procedures responsive to those risks, and obtain audit evidence 
that s sufficient and appropriate to provide a basis for our opinion. The risk of not detectin a mate ial 

wllusloTf"1 reSU tlng frOm Praud 18 hiSher than for one resulting from  error, as fraud may involve

. Ob ain d ln ,tentl0"al om,ssi°ns. misrepresentations, or the override of internal control 
btam  an understanding  of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumsJ^ler section 143(3)(i) of^The Li we are also

B R A N C H E S :

*  DCBARAIPUR

*K A N C H E E P U R A M  

*VILLUPURAM 

# BENGALURU 

^THIRUVANNAMALAI 

*JODHPUR

^AHMEDABAD

......

S:z i7^n“ofa<ie’'“tta=^

mailto:pwnbaid@gmail.com


IN D IA

1 .

A dd re ss :

2 01 , F irs t F lo o r, 

A rrh am  C h am b ers , 

In  F ron t o f U n io n  C lu b  

M oti B a gh  C h ow k  

R a ipu r (C .G .)-4 92 00 1  

(D  : 9 42 55 05 13 7ponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
7974029460

G. C. Daga & Co., 
Chartered Accountants

Report on I

As required by Section 143(3) of  the Act.'based
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******************************** w******#,*wowwwww**<Mtltwwwwwi 

responsible for expressing our opinion
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a ) v ’ *

belief were necessary for the purposes of  our audit.

Other Legal and Regulatory Requirements

' ' ----- ------- 1 on our audit we report that:

•" d“  »"« exptaions  which ,o .he hes. of  our k„o»tedEe and

xRN: 000668^ /^ /J
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sysw, id pl.ee .nd ,he opecing eZ.“  :“7Xo" tZ  “  “””’ ls

■ -  Xdh"X P™“ n.'dS: USed “d «i™ «es

j i i . i  -

• LluaTJthe overall ntS “ndltl°nS may CaUSe the ComPany t0 ce^e  to continue as a going concern '

— ■s ^ s s s s s a r .x . ' s s ^ .

......
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Company ("Ultimate Beneficiari^ 

Ultimate Beneficiaries;

the Auditor’s Report in accordance with Rule 11 of  the 

..i our opinion and to the best of  our informationfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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8 1 J : sxs r'  R 'p“ ’ -  “ O T d m“ th '
p a id  a n /re m n n e ra *  8 'V“  “  “ ■

h) W ith respect to the other matters to be included in 1' ' ’ 

Companies (Audit and Auditors) Rules, 2014, as amended in 

and according  to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial position 

a.
2 n 7 b Z“ “ S ””  r'“ '" r“ l “  b e ln ,'S ,< > r “ d

iV -

invXded l"W ntln8 Or otherw|se. that the Intermediary shall, whether, directly or indirectly lend or 

in other persons or entities identified in any manner whatsoever by or on behalf  of  the

Ties ) or provide any guarantee, security or the like on behalf of  theDCBA
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either individually or in the aggregate) have been

As required by the Companies (Auditor’s
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material 

either individually or in the aggregate) have been received by the Company from any person or entity includins 

reign entity Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 8

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 

in pZagraphs" anTd ofthTorden^''> “  “AnneXUre B” a statement on the matters specified

c^mmenX^rSTolTH W hi?  inC'Uded CheCkS’the C°mpany - in respect ^financial year 
feX^of  record ns audiuSi Sd H  a‘count"1V°ftWare for maintaining its books of account which has a

hnaneialyear  «„£ <1^^^X l 2l!2 5S.Per reK„,l„„ is .pp,icaW e for the

V. (a) The final dividend proposed in the previous year, declared and paid by the Company  during the 
year is in accordance with Section 123 of the Act, as applicable. P ? 8 “

a?nm hvea lBOftrh °f  Dir®CtOrs °[the ComPany have proposed final dividend for the year which is subject to the 

XXT 1 The ~

e g is tra tio n  N o . 0 0 0 6 6 8S

o o oe e ssZ j^
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Report on the Internal Financial Controls
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■h e  s, - . lo „ e  2  J . , : * " ' 0 "  - » f

M a n a g e m e n l ’s  R e s p o n s ib i l it y  f o r  I n t e r n a l F in a n c ia l  C o n t r o ls

= c i" ' DCBARe,”rdn8 ”nde' C l' u se  ® 3  • '

W e have audited the Internal Financial Controls

A u d it o r ’ s  R e s p o n s ib i li t y

O u r  responsibility is to express an opinion on the internal financial controls over financial reporting of  the

......

in tV°1VeS Pelforming Procedures to obtain audit evidence about the adequacy of  the internal financial

..........
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Annexure-A  to the Independent Auditor’s Report
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opinion on the internal financial controls system

Over Financial Reporting
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-Chartered Accountants
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Partner /
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--------------- ....................

Meaning of Internal Financial Controls Over Financial ReportingEDCBA

? m e r  ' i" " " 1 r e p o " in g  i s  •  p r o “ s s • »  p '” '*  assurance regarding the reliability of  financial reporting and the preparation of financial statements for external 

financial repoZgInTJeiXT “ ^T*"8 princiPles’ A  company’s internal financial control over 

inanciai reporting includes those policies and procedures that (I) pertain to the maintenance of records that in 
reasonable detail accurately and fairly reflect the transactions and dispositions of  the assets of  the comnanv’ (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financialy ’ 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of  the 

anJtTnroGd61"8 mad^.Only m  accordance with authorizations of management and directors of  the company  
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisitio^ use ’ or 

disposmon of  the company’s assets that could have a material effect on the financial statements

Limitations of  Internal Financial Controls Over Financial Reporting

ecause of  the inherent limitations of internal financial controls over financial reporting, including the possibility 
and not hedeV  override ^"trols, material misstatements duet errorSud may oSr

and not be detected. Also, projections of  any evaluation of  the internal financial controls over financial reporting
3re PT 110 'he HSk that the interna ' financial Control °ver financial reporttg may beZe 8 

deteriZe 6 C°nditions’ or that the degree of  compliance with the policies or procedures may

Opinion

In our opinion, to the best of our information and according  to the explanations given to us the Company has in 

fma7 ale r®SP ,eCtS ’ an adecIuate mternal financial controls system over financial reporting and such^nternal ’ 

ncial controls over financial reporting were operating effectively as at March 31, 2025 based on the criteria of 

mternal financial control over financial reporting established by the Company considering ’the essential 

components of mternal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of  Chartered Accountants of India. Financial

W e believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit 

i over financial reporting of  the Company.

mailto:pwnbaid@gmail.com
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(c ) The Company does not have immovable property.
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(iii)

advances

other parties covered 
the Act).
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Accordingly, Para 3(iii) (a), (b), (c), (d). (e) and (f) of  the Order is not applicable to the Company.EDCBA

V ] /c ( A

(a) (1) dehmiS an ty h ,aS ma‘n'ained Pr°Per records show ing full particulars, including quantitative 

details and situation of Property Plant and Equipment. M
(n) The Company does not have intangible assets.

p l“"  -

recordslfthS t0 intf°rmati°" and ^nations given to us and on the basis of our examination of  the

lnade in\estments’ Provided a"y guarantee or security or granted any loans or
' 1 SeCUred °r unsecured t0 Companies, Firm, Limited Liability Partnership or any

. covered m  the register maintained under section 189 of  the Companies Act, 2013(hereinafter called

B R A N C H E S :

*  DCBARAIPUR 

*KANCHEEPURAM 

*V ILL U P U R A M  

^B E N G A L U R U  

*THIRUVANNAMALAI

*JODHPUR 

fcAHMEDABAD

Annexure-B to the Independent Auditor’s Report
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(v)

CA GOUTHAM CHAND N 

CA RAJESH KUMAR M 

CA AKSHUNN DAGA G 

CA ARUN KUMAR BHANSALI 

CA VARS HA S.

CA SWETA CHOUDHARYfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

A dd re ss :

2 01 , F irs t F lo o r, 

A rrh am  C h am be rs , 

In  F ron t o f U n io n  C lub  

M oti B a gh  C h o w k  

R a ipu r (C .G .)-49 20 01  

C D : 9 4 2 55 0 5 13 7  

7 9 7 40 2 9 46 0ponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

G. C. Daga & Co., 

Chartered Accountants

(ix) ~

thereon taken from the banks and lenders 

No borrowing  was

F irm  R e g is tra tio n  N o . : 0 0 0 66 8 S  

E m a il: p w n ba id @ gm a il.com

is not applicable to the Company.

(vi) ~

Act, for any of  the

Partners :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID

C A  G A U R A V  A G A R W A L

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

to us, the Company does not have any transaction which was 

------------- 1 as income during the year in the tax

The Company has not accepted any deposits from the public.EDCBA

T ? .'  C “ “' " " °f “ d “  
/ ici vices rendered by the Company.

The Company has not made any default in repayment of loans or borrowings or payment of interest 

made from the financial institution, Government or debenture holders.

Accordingly, Para 3(ix) (a), (b), (c), (d), (e) and (f) of  the Order i

(x) (a) As per information and explanations given to us, the Company has applied the term loans for the ournoses

(inXTng  S iZr™ B?”Pany by ” V °f ««'»  »  f"" 1”

B R A N C H E S :

*  DCBARAIPUR

«KANCHEEPURAM

*VILLUPURAM

*  B E N G A L U R U

*  T H IR U V A N N A M A L A I

* JODHPUR

*AHMEDABAD

.......

Snot - per lnf°rmatlOn and exPlanations given to us and on the basis of  records examined by us the Comnanv 
S loan to anToTher bod01" lnvestmea' given any guarantee or provided any security in connection wi!h 

Par. 3(iv) " " 'h' “ in8 08SeC"" '85 "d '86 “f  “»

debentoeufuhv^ hnS T  preferential allotment or Private placement of shares or convertible 

debentures (fully, partially or optionally convertible) during the ye^-^

Jheiecords of  t^ 1"8 t0 exPlanations given to us and on the basis of  our examination of

the Company with the appropriate authorities and no statutory dues were in arrear as af  March 3 1 2025 for a ? 

period of  more than six months from  the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of income tax sales 
"d du,y of *

(viii) As per information and explanations given t

not recorded in the books of  accounts and have been sume'ndered o^sdoVed  

assessments under the Income Tax Act, 1961.
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to us, the Company is not

(xv iii)

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARSHA S.

C A  S W E T A  C H O U D H A R Y

F irm  R e g is tra tio n  N o . : 0 0 06 6 8S  

E m ail: p w n ba id @ g m a il.co m

A d dre ss :

2 0 1 , F irs t F loo r, 

A rrha m  C h a m b e rs , 

In  F ron t o f U n io n  C lub  

M oti B ag h  C h ow k  

R a ipu r  (C .G .)-4 92 0 01  

0 > : 9 42 55 05 13 7

7974029460

G. C. Daga & Co.,
C ha rte re d  A cco u n ta n ts

sheet as and when they fall due within 

this is not an assurance as 1 ’ " 

the facts up to the date of  the audit report and

(xiv) (a) The company has an I

(b) The Reports of  the Internal Auditors for tin

P a rtn e rs  :

C A  A N A N D  M

CA PAWAN KUMAR BAID

CA GAURAV AGARWAL

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

(xvi) (a) In our opinion and according to the information and explanations given 

required to be registered under section 45-1A of  the Reserve Bank of India Act, 1934.

I nternal Audit System commensurate with the size and nature of its business. 

---------- -- ..ie Financial Year 2024-25 were considered by us.

of  the Comnanv8^ inf™ ion and exPlanations given to us and based on our examination of  the records 

with them Thus’ P a  C0™pa"y?*S cntercd ‘"to any non-cash transactions with directors or persons connected 
with them. 1 hus, Para 3(xv) of the Order is not applicable.

(xvii) According to the information and explanations given to us and based on our examination of the records 

2023-24 Y 'nC any CaSh 105868 Financial Year 2024-25 and in preceding Financial Year

B R A N C H E S :

*  DCBARAIPUR 

*KANCHEEPURAM 

*VILLUPURAM 

'^BENGALURU 

*THIRUVANNAMALAI 

*JODHPUR 

*AHMEDABAD

.........

SnildXXT °r and a“ordin8 “  ;he information and explanations given to us, no fraud has been noticed or 

P g the financial year, which has been done by the company or on the company by its officers or
employees.

Accordingly, Para 3(xi) (a), (b)and (c)of the Order is not applicable to the Company.

annlieAbJ6 C°mpany *  not 3 Nidhi ComPany and hence Para 3 (xii) (a), (b), and (c) of  the Order is not 
appncdDie.

There has not been any resignation of  the Statutory Auditors during the year.

nothi^^-^=£:—
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance

. .....i a period of  one year from  the balance sheet date. W e, however, state that 
to the future viability of  the Company. W e further state that our reporting is based on

1 we neither give any guarantee nor any assurance that all liabilities

ofi fAcC°rdinj’t0 the informat'on and explanations given to us and based on our examination of  the records 

Act 2013and'all TdeT'l"5 ?  re'ated P31'65 ar6 in comP |iance with Section 177 and 188 of  Companies

ns b"n di!Cl0“dF 'n’"cial “ re‘iuired ,i"

Accordingly, Para 3(xvi) (a), (b), (c) and (d) of  the Order is not applicable to the Company

F R N : 0 00 66 88 ,
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(xxi) This is not a holding company; hence this clause is not applicable.

T t t t

F irm  R e g is tra tio n  N o . : 0 0 0 66 8 S  

E m a il: p w n ba id @ gm a il.com

Place: Gurugram
Date: 01/05/2025
UDIN: 25404855BMGYAF5541

G. C. Daga & Co., 
Chartered Accountants

B R A N C H E S :

*  DCBARAIPUR

*K A N C H E E P U R A M  

& V IL LU P U R A M  

# B E N G A L U R U  

'^T H IR U V A N N A M A LA I 

$ JO D H P U R  

^A H M E D A B A D

A dd re ss :

2 0 1 , F irs t F lo o r, 

A rrh am  C h am be rs , 

In  F ron t o f U n io n  C lub  

M oti B a gh  C h o w k  

R a ipu r (C .G .H 9 20 01  

0 ) : 9 4 2 55 0 5 13 7

7974029460

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARSHA S.

C A  S W E T A  C H O U D H A R Y

P a rtne rs  :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID

C A  G A U R A V  A G A R W A L  

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

For G C DAGA  &  Co.

Chartered Accountants
egistration No. 00066&S- .

Pawan Kumhr Baid v \ f r n :o o o 668s /^/
Partner I - ' J
Membership No. 404855

(b) There is no unspent amount under sub-section-5 of  the section 135 of  the Company Act. For details 
refer EDCBAn o te  n o . 2 0 .1 4  of  the financial statements.

(xx) (a) According  to the information and explanations given to us and based on our examination of  the 
records. The Company was not dealing in any project which was undertaken for CSR activity and therefore 

transferred of  unspent amount to a fund specified in Schedule VII to the Companies Act within a period of six 
month of  the expiry of  the financial year in compliance with second proviso to sub-section (5) of  section 135 of 
the said Act.

HEAD OFFICE : SRI BALAJI COMPLEX, 14,VEERAPPAN STREET, SECOND FLOOR, CHENNAI - 600001 
*■*********************************,****,*, ********************«****»************.1******«**.*,******,* M,fr**.**********,w*ii(+,,<ww*<,wt(rt<MtttitwW]kik4tiiJttttJrtJfW]k]>WWW]tAJi<t(i<.ik*  

falling due within a period of  one year from  the balance sheet date, will get discharged by the Company as and 
when they fall due.
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To The Members of  TCI-CONCOR  MULTIMODAL  SOLUTIONS PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements

O p in ion

W e have determined the matters described below to be

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARSHA S.

C A  S W E T A  C H O U D H A R Y

F irm  R e g is tra tio n  N o . : 0 0 0 66 8 S  

E m a il: p w n ba id @ gm a il.com

A dd re ss :

2 0 1 , F irs t F lo o r, 

A rrh am  C h am be rs , 

In  F ron t o f U n io n  C lu b  

M oti B a gh  C h o w k  

R a ipu r (C .G .)-49 20 01  

(D  : 9 4 2 55 0 5 13 7

7 9 7 40 2 9 46 0

G. C. Daga & Co.,
C h a rte re d  A cco un ta n ts

ie key audit matters  jo be communicated in our report.EDCBA

J v c e .

w
£  F R N : 0 00 66 8S /^ - ' i

P artne rs  :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID

C A  G A U R A V  A G A R W A L

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

B R A N C H E S :

*  RAIPUR 

^KANCHEEPURAM  

*VILLUPURAM 

#BENGALURU 

*THIRUVANNAMALAI 

* JODHPUR 

*AHMEDABAD

******* H E A D  O F F IC E : S R I B A L A J I C O M P L E X , 1 4 ,V E E R A P P A N  S T R E E T , S E C O N D  F L O O R C H E N N A I -  6 0 0 0 0 1

INDEPENDENT  AUDITOR’S REPORT

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of  the 

standa one financial statements of the current period. These matters were addressed in the context of  our audit of  the 

standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. r

S ^U T IO N S pX a T E  U M IT E D  c i  ? X aa n n .X h t mT“

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of  Changes in Equity and the 

Statement ofCash Flows for the year ended on that date, and a summary of the significant accounting policies and 

other explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid  

standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed  

!33k° the Act read w,th the ComPan 'es (Indian Accounting Standards) Rules, 2015, as amended

L Al} ™ tOthur acc°untinS principles generally accepted in India, of the state of affairs of  the Company as at 

arch 31, 2025, the profit and total comprehensive income, changes in equity and its cash flows for the year 
ended on that date. J

Basis for opinion

W e conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor s Responsibilities for the Audit of the Standalone Financial Statements section of our report. W e are 

in ependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered  

ccountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone 

maneial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. W e believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 

the standalone financial statements.

mailto:pwnbaid@gmail.com
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H E A D  O F F IC E  : S R I B A L A J I C O M P L E X , 1 4 ,V E E R A P P A N  S T R E E T , S E C O N D  F L O O R , C H E N N A I -  6 0 0 0 0 1ponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Information  Other than the Financial Statements and Auditor’s Report Thereon

F irm  R e g is tra tio n  N o. : 0 0 06 6 8S  

E m a il: p w n ba id @ g m a il.co m

CA GOUTHAM CHAND N 

CA RAJESH KUMAR M 

CA AKSHUNN DAGA G 

CA ARUN KUMAR BHANSALI

CA VARSHA S.

C A  S W E T A  C H O U D H A R Y

The Company’s Board of Directors is responsible for the preparation of  the other information. The other 

information comprises the information included in the Management Discussion and Analysis, Board’s Report 

including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s 

Information, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express 

any form  of  assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the standalone 

financial statements or our knowledge obtained during the course of  our audit or otherwise appears to be 
materially misstated.

Refer Note No. 14 to financial 

statements

B R A N C H E S :

*  R A IP U R  

*K A N C H E E P U R A M  

*V ILL U P U R A M  

^B E N G A L U R U

'& T H IR U V A N N A M A L A I 

^JO D H P U R  

'^A H M E D A B A D

A d dre ss :

2 01 , F irs t F loo r, 

A rrha m  C h am b ers , 

In  F ron t o f U n io n  C lub  

M oti B ag h  C h ow k  

R a ipu r  (C .G .  1 ^9 20 01  

(D  : 9 4 2 55 0 5 13 7

7974029460

G. C. Daga & Co.,
C ha rte red  A cco u n ta n ts

Key Audit Matter____________

Revenue recognition and 

measurement including related 

cost of  rendering  of services 

involve critical judgments by 

management including 

assessment of  when the control of 

goods or services are being 

transferred, identifying large 

variety of  complex performance 

obligations and determining if 

such obligations are satisfied over 

a period of  time.

Auditor’s Response_______________________________

Our audit approach include but were not limited to the 

following:

• Testing the design and operating effectiveness of  the 

internal controls associated with contracts with 

customers

• Testing the information technology  systems related to 

consignment notes, trip data and billing

• Analyzing contracts with customers/vendors from  

selected samples

• Analyzing invoices with customers/vendors from  

selected samples

• Reviewing the logic designed in preparation of 

consignment notes, bill registers and the time taken for 

concluding  the performance obligation

• Testing of  the approval mechanism, access and change 

controls associated with the tariff/rate masters

• Reviewing the report of Internal Auditors

• Performance of analytical procedures for 

reasonableness of  the estimates

P a rtn e rs  :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID

C A  G A U R A V  A G A R W A L  

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

If, based on the work we have performed, we conclude that there is a material misstatement of  this other 

information, we are required to report that fact. W ehaye nothing to report in this regard.

0 0 06 6 8^A > /^
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responsible for overseeing the Company’s financial reporting process.EDCBA

A u d it o r ’ s  R e s p o n s ib i l it ie s  f o r  t h e  A u d it  o f  t h e  S t a n d a lo n e  F in a n c ia l S t a t e m e n ts

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARS HA S.

C A  S W E T A  C H O U D H A R Y

F irm  R e g is tra tio n  N o. : 0 0 06 6 8S  

E m ail: p w n ba id @ g m a il.co m

A d dre ss :

2 01 , F irs t F loo r, 

A rrha m  C h a m b e rs , 

In  F ron t o f U n io n  C lub  

M oti B ag h  C h ow k  

R a ipu r (C .G .)-4 92 00 1  

(D  : 9 4 2 55 0 5 13 7  

7 9 7 40 2 9 46 0

G. C. Daga & Co., 
Chartered Accountants

The Board of Directors are

P a rtn e rs  :

C A  A N A N D  M

CA PAWAN KUMAR BAID

CA GAURAV AGARWAL

C A  A D IT Y A  JA IN

CA REKHA SUBASHCHAND

BRANCHES:

*  DCBARAIPUR 

*KANCHEEPURAM  

*VILLUPURAM 

#BENGALURU 

^THIRUVANNAMALAI

* JO D H P U R  

*AHMEDABAD

H E A D  O F F IC E  : S R I B A L A J I C O M P L E X , 1 4 ,V E E R A P P A N  S T R E E T , S E C O N D  F L O O R , C H E N N A I -  6 0 0 0 0 1  
****************» *** ‘****» *********************************** .****** .****» **** w*** .***w *w**» *„** w w w *w* <,*w w**< j[w *w* w < ,w w* < r„ < t* J,w w w w w w w w # w„ < w w w w w w w w w lrjb ltlrw w w w w w w w w w w tt<  

M a n a g e m e n t’s  R e sp o n s ib ility  fo r  th e  S ta n da lo n e  F in a n c ia l S ta te m en ts

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of  assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from  

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of  these 

standalone financial statements.

As part of  an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. W e also:

• Identify and assess the risks of material misstatement of  the standalone financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from  error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstancedJn^r sect^dW ^ft) of  the Act, we are also

The Company’s Board of  Directors is responsible for the matters stated in section 134(5) of  the Act with respect to 

the preparation of  these standalone financial statements that give a true and fair view of  the financial position, 

financial performance, total comprehensive income, changes in equity and cash flows of  the Company in 

accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of  the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making  judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of  the standalone financial statements that give a true and fair view  

and are free from  material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing  the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of  accounting unless management either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so.
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regarding, among other matters, the planned scope and

1 .

belief  were necessary for the purposes of  our audit.

k

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARS HA S.

C A  S W E T A  C H O U D H A R Y

F irm  R e g is tra tio n  N o. : 0 0 06 6 8S  

E m a il: p w n ba id @ g m a il.co m

A d dre ss :

2 0 1 , F irs t F loo r, 

A rrha m  C h a m b e rs , 

In  F ron t o f U n io n  C lub  

M oti B ag h  C h ow k  

R a ipu r  (C .G .M 92 00 1  

0 ) : 9 4 2 55 0 5 13 7

7974029460EDCBA

R e p o r t  on O t h e r  L e g a l a n d  R e g u la t o r y  R e q u ir e m e n t s

As required by Section 143(3) of  the Act, based on our audit we report that:

a) W e have sought and obtained all the information and^explanations which to the best of our knowledge and 
belief  were necessary for the purposes of  our audit, k y

P a rtn e rs  :

C A  A N A N D  M

CA PAWAN KUMAR BAID

CA GAURAV AGARWAL

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

From  the matters communicated  with those charged with governance, we determine those matters that were of 

most significance in the audit of the standalone financial statements of the current period and are therefore the key 

audit matters. W e describe these matters in our auditor’s report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of  doing so would reasonably be expected to 

outweigh the public interest benefits of such communication.

$

Materiality is the magnitude of  misstatements in the standalone financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of  the financial 
statements may be influenced.

W e consider quantitative materiality and qualitative factors in (i) planning  the scope of our audit work and in 

evaluating  the results of  our work; and (ii) to evaluate the effect of  any identified misstatements in the financial 
statements.

W e communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of  the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

W e also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards.

f \ y  J j tn

FRN: 000668SAF>

B R A N C H E S :

*  R A IP U R DCBA
*KANCHEEPURAM

*VILLUPURAM

* BENGALURU

^THIRUVANNAMALAI

*JODHPUR

*AHMEDABAD

H E A D  O F F IC E  : S R I B A L A J I C O M P L E X , 1 4 ,V E E R A P P A N  S T R E E T , S E C O N D  F L O O R , C H E N N A I -  6 0 0 0 0 1  
***************************» ****************************************************************♦♦**» **************** .*****

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of  accounting estimates 
and related disclosures made by management.

• Conclude on the appropriateness of  management’s use of  the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability  to continue as a going concern. If  we conclude that a 

material uncertainty  exists, we are required to draw  attention in our auditor’s report to the related  

disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of  our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of  the standalone financial statements, including 

the disclosures, and whether the standalone financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation.

G. C. Daga & Co.,
Chartered Accountants
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b)

c )

d)

e)

f) financial reporting of  the Company and

g)

paid any remuneration to its Directors for the Financial Year 2024-25.
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h) W ith respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of  the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information 

and according to the explanations given to us :
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i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term  contracts including derivative contracts for which there 

were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually  or in the aggregate) have been advanced or loaned or invested (either from  

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any 

other person or entity, including foreign entity ("intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf  of  the 

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of  the 
Ultimate Beneficiaries; 

In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from  our examination of  those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of 

Changes in Equity and the Statement of  Cash Flow dealt with by this Report are in agreement with the 
relevant books of  account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under 

Section 133 of  the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of  the written representations received from  the directors as on March 31, 2025 taken on 

record by the Board of Directors, none of  the directors is disqualified as on March 31, 2025 from being 

appointed as a director in terms of Section 164 (2) of  the Act.

W ith respect to the adequacy of the internal financial controls over financial reporting of  the Company and 

the operating effectiveness of  such controls, refer to our separate Report in “Annexure A” . Our report 

expresses an unmodified opinion on the adequacy and operating effectiveness of  the Company’s internal 
financial controls over financial reporting.

W ith respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of  the Act, as amended:

In our opinion and to the best of  our information and according to the explanations given to us, Company has not
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Based on our examination which included test checks, the Company, in respect of financial year

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

in paragraphs 3 and 4 of  the Order.

Pawan Kumar/Baid

Partner

Membership No. 404855

For G  C Daga &  Co. 

Chartered Accountants 

TIrrrkRegistration  No. 000668S
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 

Government in terms of Section 143( 11) of  the Act, we give in “Annexure B” a statement on the matters specified

P artne rs  :

C A  A N A N D  M
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(b) The Board of Directors of  the Company have proposed final dividend for the year which is subject to the 

approval of the members at the ensuing Annual General Meeting. The amount of dividend proposed is in 

accordance with section 123 of the Act, as applicable.

******************************************************************************************

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material 

either individually or in the aggregate) have been received by the Company from  any person or entity, including 

foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf  of  the Ultimate Beneficiaries;

(a) The final dividend proposed in the previous year, declared and paid by the Company during the 

year is in accordance with Section 123 of  the Act, as applicable.

Vi. Based on our examination which included test checks, the Company, in respect of financial year 

commencing on 1 April 2023, has used an accounting software for maintaining its books of  account which has a 

feature of  recording audit trail (edit log) facility and the same has been operated throughout the year for all 

relevant transactions recorded in the software. Further, during the course of  our audit we did not come across any 

instance of  audit trail feature being tampered with. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 

2014 is applicable from  April 1, 2023, reporting under Rule 11(g) of  the Companies (Audit and Auditors) Rules, 

2014 on preservation of audit trail as per the statutory requirements for record retention is not applicable for the 
financial year ended March 31, 2025.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, 

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of 

Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.
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Financial Reporting under Clause (i) of Sub-section 3 of
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Section 143 of the Companies Act, 2013(“the Act”).
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A n n exu re -A  to  th e  In d e p e n d e n t A u d ito r’s  R e p o rt

(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our 

report to the members of TCI-CONCOR MULTIMODAL  SOLUTIONS PRIVATE LIMITED  of even 
date)

W e have audited the Internal Financial Controls over Financial Reporting of  TCI-CONCOR MULTIMODAL  

SOLUTIONS PRIVATE  LIMITED  (“the Company”) as of March, 31 st 2025 in conjunction with our audit of 

the Standalone Financial Statements of  the Company for the year ended on that date.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting  of  the 

Company based on our audit. W e conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered  

Accountants of India and the Standards on Auditing prescribed under Section 143(10) of  the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform  the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of  the internal financial 

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 

over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of  the financial statements, whether due 
to fraud or error.

Management’s Responsibility for Internal Financial Controls

The Board of  Directors of  the Company is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering  the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of  Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of  adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to respective company’s policies, 

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy  and completeness of 

the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013.
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O p in io n

in our opinion, to the best of our information and according to the explanations given to us, the Company has, in 

all material respects, an adequate internal financial controls system over financial reporting and such internal 

financial controls over financial reporting were operating effectively as at March 31, 2025, based on the criteria of 

internal financial control over financial reporting established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of  Chartered Accountants of India.

W e believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit 

opinion on the internal financial controls system  over financial reporting of  the Company.

L im it a t io n s  o f  I n t e r n a l F in a n c ia l  C o n t r o ls  O v e r  F in a n c ia l  R e p o r t in g

Because of  the inherent limitations of internal financial controls over financial reporting, including the possibility 

of  collusion or improper management override of  controls, material misstatements due to error or fraud may occur 

and not be detected. Also, projections of  any evaluation of  the internal financial controls over financial reporting 

to future periods are subject to the risk that the internal financial control over financial reporting may become 

inadequate because of  changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.

M e a n in g  o f  I n t e r n a l F in a n c ia l C o n t r o ls  O v e r  F in a n c ia l  R e p o r t in g

A  company’s internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for external 

purposes in accordance with generally accepted accounting principles. A company’s internal financial control over 

financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in 

reasonable detail, accurately and fairly reflect the transactions and dispositions of  the assets of  the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of  the 

company are being made only in accordance with authorizations of management and directors of  the company; 

and (3) provide reasonable assurance regarding prevention or timely  detection of unauthorised acquisition, use, o r  

disposition of the company’s assets that could have a material effect on the financial statements.

For G  C DAGA  &  Co.

-Chartered Accountants

F irm  R e g is tra tio n  N o . Q 0 0 6 6 8 S
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(i) In respect of  the company’s fixed assets:

(c ) The Company does not have immovable property.

As per information and explanations given to us, the Company has not revalued its Property Plant and

to us Company does not hold any Benami property

(b) Accoiding to the information and explanations given to us and on the basis of  our examination of  the

by the company with banks

Accordingly, Para 3(iii) (a), (b), (c), (d), (e) and (f) of  the On

were verified during the year and 

periodicity of  physical verification  
assets.
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is not applicable to the Company.

P a rtn e rs  :

C A  A N A N D  M

CA PAWAN KUMAR BAID

CA GAURAV AGARWAL

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

(d) / • - -

Equipment (including Right of Use assets) EDCBAo r ~ not having any intangible'a^ d^^an

(ii) (a) The Company is a service providing Company; primarily rendering Multimodal Logistics services. 

Accordingly, it does not hold any physical inventories. Thus, paragraph 3(ii) of  the Order is not applicable.

(b) "

verified in^a phased manner over a period of  one year. In accordance with this programme, all the fixed

1 no material discrepancies were noticed on such verification. In our opinion, this 

is reasonable having regard to the size of  the Company and the nature of itsDCBA

0

(a) (i) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of Property Plant and Equipment.

(ii) The Company does not have intangible assets.

records of  the Company, it has availed working capital limits in excess of Rs. 5 crores, in aggregate, from banks or 

financial institutions on the basis of security of current assets; The quarterly returns or statements which was filed

. . ” ’ ’ > or financial institutions are as per the books of  the company.
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A n n e x u r e - B  t o  t h e  I n d e p e n d e n t  A u d it o r ’s  R e p o r t

( R e f e r r e d  t o  in  p a r a g r a p h  2  u n d e r  “ R e p o r t  o n  O t h e r  L e g a l  a n d  R e g u la t o r y  R e q u ir e m e n t s ”  s e c t io n  o f  o u r  

r e p o r t  t o  t h e  m e m b e r s  o f  T C I -C O N C O R  M U L T I M O D A L  S O L U T I O N S  P R I V A T E  L I M I T E D  o f  e v e n  
d a t e )

The Company has a regular programme of physical verification of its fixed assets by which fixed assets are 

assets

(iii) The Company has not made investments, provided any guarantee or security or granted any loans or 

advances in the nature of loans, secured or unsecured to Companies, Firm, Limited Liability Partnership or any 

theAct)11*68 C°Vered ‘n the register maintained under section 189 of  the Companies Act, 2013(hereinafter called

(e) According to the information and explanations given t 

under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.
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(v) The Company has not accepted any deposits from  the public.

The Central Government has not prescribed the maintenance of  cost records under section 148(1) of  the

According to the information and explanations given to us, there are no material dues of income tax, sales

The Company has not made any default in repayment of loans or borrowings or payment of interest

Accordingly, Para 3(ix) (a), (b), (c), (d), (e) and (f) of  the Order is not applicable to the Company.

to us, the Company has applied the term loans for the purposes
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(ix) ~

thereon taken from  the banks and lenders

No borrowing was made from  the financial institution, Government or debenture holders.
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As per information and explanations given to us and on the basis of records examined by us, the Company

(vi) ~

Act, for any of  the services rendered by the Company.

Partners :
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CA PAWAN KUMAR BAID

CA GAURAV AGARWAL

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

(x) (a) As per information and explanations given 1 ’ ~ ‘ "

for which those are raised. Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments).

F R N : 0 0 06 6 83 /^ ’/

A ccO j^

(b) The Company has not made any preferential allotment or private placement of shares or convertible 

debentures (fully, partially or optionally convertible) during theyear^

(iv) As per information and explanations given to us and on the basis of records examined by us, the Company  

has not given any loan or made any investment or given any guarantee or provided any security in connection with 

a loan to any other body corporate or person within the meaning of Section 185 and 186 of  the Act and hence, 

Para 3(iv) of  the Order is not applicable.

(b) ............................. ....

tax, service tax, goods and service tax, value added tax and duty of  customs which have not been deposited with 

the appropriate authorities on account of  any dispute.

(vii) (a) According  to the information and explanations given to us and on the basis of our examination of 

the records of the Company, amounts deducted / accrued in the books of  account in respect of undisputed statutory 

dues including provident fund, employee state insurance, income tax, sales tax, service tax, goods and service tax, 

duty of  customs, value added tax, cess and other statutory dues have been regularly deposited during the year by 

the Company with the appropriate authorities and no statutory dues were in arrear as at March 31, 2025 for a 

period of more than six months from  the date they became payable.

(viii) As per information and explanations given to us, the Company does not have any transaction which  was 

not recorded in the books of accounts and have been surrendered or disclosed  as income during  the year in the tax 
assessments under the Income Tax Act, 1961.

mailto:pwnbaid@gmail.com
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records

(xviii) There has not been any resignation of  the Statutory Auditors during the year.

the facts up to the date of  the audit report and we neither give.

C A  G O U T H A M  C H A N D  N

C A  R A JE S H  K U M A R  M

C A  A K S H U N N  D A G A  G

C A  A R U N  K U M A R  B H A N S A L I

C A  V A R S H A  S .

C A  S W E T A  C H O U D H A R Y

F irm  R e g is tra tio n  N o . : 0 0 0 66 8 S  

E m a il: p w n ba id @ gm a il.com

records 

connected

(xii) - 

applicable.

A dd re ss :

2 01 , F irs t F lo o r, 

A rrh am  C h am be rs , 

In  F ron t o f U n io n  C lu b  

M oti B a gh  C h o w k  

R a ipu r (C .G .)-49 20 01  

0 ) : 9 4 2 55 0 5 13 7

7974029460

G. C. Daga & Co.,
C h arte re d  A cco un ta n ts

(xiv) (a) The company has an I

(b) The Reports of  the Internal Auditors ?or the Financial Year 2024-25

P artne rs :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID  

C A  G A U R A V  A G A R W A L  

C A  A D IT Y A  JA IN

C A  R E K H A  S U B A S H C H A N D

The Company is not a Nidhi Company and hence Para 3 (xii) (a), (b), and (c) of  the Order is not

(xm) According to the information and explanations given to us and based on our examination of  the 
of  the Company, transactions with the related parties are in compliance with Section 177 and 188 of  Companies 

Act, 2013 and all the details of such transactions have been disclosed in Financial Statements as required by the 
applicable accounting standards.

(xvi) (a) In our opinion and according to the information and explanations given to us, the Company is not 
required to be registered under section 45-1A of  the Reserve Bank of  India Act, 1934.

Internal Audit System commensurate with the size and nature of its business.

-------- ----- —  . were considered by us.

(xv) According to the information and explanations given to us and based on our examination of  the 
of  the Company, the company has not entered into any non-cash transactions with directors or persons 
with them. Thus, Para 3(xv) of  the Order is not applicable.

O.n ^5 ba?’ .s °t?the financial ratios, ageing and expected dates of realisation of financial assets and payment 
of financial liabilities, other information accompanying  the financial statements and our knowledge of  the Board 
of Directors and Management plans and based on our examination of  the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of  meeting its liabilities existing at the date of  balance 
sheet as and when they fall due within a period of  one year from  the balance sheet date. W e, however, state that 
thisjs not an assurance as to the future viability of  the Company. W e further state that our reporting is based on 

~ ^rhy^u^rantee nor any assurance that all liabilities 

\

’ 0006683/^  IIDCBA

BRANCHES : 

*  RAIPUR 

*KANCHEEPURAM 

*VILLUPURAM  

*BENGALURU 

'&THIRUVANNAMALAI 

*JODHPUR 

*AHMEDABAD

..........

(xi) (a) In our opinion and according to the information  and explanations given to us, no fraud has been noticed or 

reported during the financial year, which has been done by the company or on the company by its officers or 
employees.

Accordingly, Para 3(xi) (a), (b)and (c)of the Order is not applicable to the Company.

Accordingly, Para 3(xvi) (a), (b), (c) and (d) of  the Order is not applicable to the Company

(xvii) According to the information and explanations given to us and based on our examination of  the records 
of  the Company has not incurred any cash losses in Financial Year 2024-25 and in the preceding Financial Year 
2023-24.

mailto:pwnbaid@gmail.com


IN D IA
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(xxi) This is not a holding  company; hence this clause is not applicable.

F irm  R e g is tra tio n  N o . : 0 0 0 66 8 S  

E m a il: p w n ba id @ gm a il.com

B R A N C H E S :

*  R A IP U R

< 'K A N C H E E P U R A M

& V IL L U P U R A M

# B E N G A L U R U

^ -T H IR U V A N N A M A L A I

JO D H P U R

^A H M E D A B A D

Place: Gurugram

Date: 01/05/2025

UDIN: 25404855BMGYAF5541

G. C. Daga & Co.,
C h a rte re d  A cco un ta n ts

A d d re ss :

2 01 , F irs t F lo o r, 

A rrh am  C h am be rs , 

In  F ron t o f U n io n  C lub  

M oti B a gh  C h ow k  

R a ipu r (C .G .)-49 20 01  

0 ) : 9 4 2 55 0 5 13 7

7974029460

Pawan Kum;

Partner

Membership No. 404855

CA GOUTHAM CHAND N

CA RAJESH KUMAR M

CA AKSHUNN DAGA G

CA ARUN KUMAR BHANSALI

CA VARSHA S.

C A  S W E T A  C H O U D H A R Y

P a rtne rs  :

C A  A N A N D  M

C A  P A W A N  K U M A R  B A ID

C A  G A U R A V  A G A R W A L

C A  A D IT Y A  JA IN  

C A  R E K H A  S U B A S H C H A N D

(b) There is no unspent amount under sub-section-5 of  the section 135 of  the Company Act. For details 

refer EDCBAn o t e  n o . 2 0 .1 4  of  the financial statements.

(xx) (a) According  to the information and explanations given to us and based on our examination of  the 

records. The Company was not dealing in any project which was undertaken for CSR activity and therefore 

transferred of unspent amount to a fund specified in Schedule VII to the Companies Act within a period of six 

month of  the expiry of  the financial year in compliance with second proviso to sub-section (5) of section 135 of 
the said Act.

falling due within a period of  one year from  the balance sheet date, will get discharged by the Company as and 
when they fall due.

For G C DAGA &  Co.

Chartered Accountants

FirrFhRegistration No.p00668S

umAr Baid \\q \ '---- —
' x RN: 000668§/

................ ......

mailto:pwnbaid@gmail.com
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P a r t ic u la r s N o te  N o .

2 1,001.94 869.59

24.78

9,942.48 7,631.50

13

T o ta l 9,942.48 7,631.50

Ito 20

O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

P a w a n  K u m a r  B YXWVUTSRQPONMLKJIHGFEDCBA
P artner 

M em bersh ip N o.

A s s e ts

N o n -C u r r e n t  A s s e ts

P r o p e r ty , P la n t  &  E q u ip m e n t

P roperty, P la n t A nd E quipm ent

In ta n g ib le  A s s e ts

F in a n c ia l A s s e ts

O ther N on-C urrent F inancia l A ssets

O ther N on-C urrent A ssets

D eferred  Tax  A ssets  (N et)

C u rr e n t  A s s e ts

F inancia l A ssets

Trade R eceivables

C ash  A nd  C ash E quiva lents

O ther B ank B alances

Loans  and  A dvance

O ther F inancia l A ssets

C urrent Tax  A ssets  (N et)

O ther C urrent A ssets

T o ta l

E q u ity  a n d  L ia b ili t ie s

E q u ity

E quity  S hare  C apita l

O ther E quity

N o n -C u r r e n t  L ia b ili t ie s

F inancia l L iabilities

B orrow ings

D eferred  Tax L iab ilities  (N et)

C u rr e n t  L ia b ili t ie s

F in a n c ia l L iabilities

S hort Term  B orrow ings

Trade P ayab les

P rovis ions

O ther C urrent L iabilities

The  accom panying notes are  an in tegra l part of these  financia l 

statem ents  as per our report of even date  attached

F o r  G .C . D a g a  & C o m p a n y

C hartered A ccountants

T irm -R ggistration N 0.O O O 668S

T C I-C O N C O R  M U L T IM O D A L  S O L U T IO N S  P R IV A T E  L IM IT E D  

(C IN  N o : U 6 0 2 3 1 D L 2 0 0 7 P T C 2 1 6 6 2 5 )  

B A L A N C E  S H E E T

6 (a )

5

6

7

8 (a )

8 (b )

3

10

11

12

9

10

A s  a t

M a rc h  3 1 , 2 0 2 5  (A u d ite d )

6,776.27

1.38

1,446.67

3,735.36

207.54

31.34

4.56

1,382.11

413.83

362.39

700.00

3,099.64

669.63

52.30

5,612.03

0.01

700.00

2,477.88

2,213.39

1,330.61

163.38

29.39

2.89 

410.05 

302.55

409.60

685.78

31.07

D ate :01/05/2025

P la c e :  G urugram

3 (a )  

4

V m e e t  A g a r w a l  

V ice  C hairm an  

D IN :0 0 3 8 0 3 0 0

U m e s h  K . B e h l

D y . C FO

A jit  S in g h

C E O

f ig u r e s  in  la c s

A s  a t  

M a r c h  3 1 , 2 0 2 4  

(A u d ite d )

S a fa li G u p ta

C om pany S ecretary

K A m a l J a in

C n a irm a n  

D IN :0 7 3 7 2 6 9 8
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Y ear E nded

P articu la rs N ote  N o.

990.36 831.60

10

740.76 622.42

The  accom panying  notes are  an integral part of these  financia l sta tem ents  as per our report of even  date  attached Ito 20

FO R

:irm

1

I__________
Incom e

R evenue  From  O perations  

O ther Incom e

Tota l Incom e  (I)

E xpenses

O perating  expenses

E m ployee  benefits expense

F inance  expenses

D eprecia tion  and  am ortisation  expenses

O ther expenses

Tota l E xpenses (II)

P rofit Before  Tax  (111=1 - II)

Tax Expense: (IV )

C urrent tax

D eferred  tax  charge

P rofit For The P eriod  (V =lll - IV )

O ther C om prehensive Incom e  (V I)

Item s  That W ill N ot B e  R eclassified subsequentely  to  P rofit O r Loss  

(l)R em easurem ent loss/ga in on em ployee  defined  B enefit p lan

(II) Incom e  Tax  R elating  To Item s  That W ill N ot B e R eclassified  To  P rofit O r Loss

Tota l O ther C om prehensive Incom e  (l+ ll)

Tota l C om prehensive  Incom e For The  P eriod  (V+V I)

For G .C . D aga  8< C om pany

C hartered  A ccountants

jg is tratioo N 0.O O O 668S

E arnings  per equ ity  Share( Face value of Rs.10 each) 

B asic

D ilu ted

TC I-C O N CO R  M U LTIM O DA L  S O LUTIO N S  P RIV ATE  LIM ITE D  

(C IN  N o: U 60231D L2007PTC 216625) 

S TA TE M E N T  O F  P R O FIT  &  LO SS  FO R  TH E

14

15

16

17

18 

2

19

M arch  31, 2025  

(Audited)

10.58

10.58

M arch  31, 2024 

(Audited)

8.89

8.89

D ate : 01 M ay  2025  

P lace: G urugram

P aw an Kum ar B aid

P artner •

M em bersh ip  N o.: 404855

45,553.06

10.36

45,563.42

43,008.10

786.15

213.34

159.93

405.54

44,573.06

228.37

21.23

740.76

figures  in lacs  

Y ear E nded

34,511.47

48.10

34,559.57

32,436.38

694.94

120.25

102.03

374.37

33,727.97

189.58

19.60

622.42

V ineet A ga  ova  I

V ice C hairm an

D IN :00380300

ID  O N  B EH ALF  O F  TH E B O A R D  

1 /

' K am al Ja in

C hairm an

D IN :^7372698

/ Safa li G upta  A jit S ingh

C om pany  S ecretary  C EO

A
Y U m esh  K . B ehl

D y. C FO



figures  in  lacs

Year E nded  M arch  31, 2025 Year E nded  M arch  31, 2024P articu la rs

990.36 831.60

159.93

(10.31)

213.34 120.25

C ash  and  C ash E quiva len ts at the  beginn ing  of the  period 0.01 0.19

C ash  and  cash  equiva len ts at the  end of the  P eriod 1.38 0.01

P articu la rs

1.38 0.01

Ito 20

FO R  A N D  O N  B EH ALF  O F  TH E  B O A R D

The  accom panying  notes  are  an  in tegra l part of these  financia l statem ents  as  

per our report of even date attached

C ash In H and

B ank B alance  in  C urrent account

C heques  in H and

P aw an  K um ar B ald

P artner

M em bersh ip N o.: 404855

TC I-C O N CO R  M U LTIM O D AL  S O LUTIO N S  PR IVATE  LIM ITE D  

(C IN  N o: U 60231D L2007P TC 216625)  

C AS H  FLO W  S TA TEM EN T FO R  TH E

U m esh K. B ehl

D y. C FO

(1,164.24)

(926.53)

2,404.75

46.11

276.00

(220.49)

(91.32)

(122.02)

(838.37)

(119.00)

(292.28)

24.78

(2,083.18)

(407.98)

107.31

78.66

102.03 

0.58

(21.82)

715.53

(182.37)

(52.10)

(68.15)

1,637.99 

(105.00)

(597.67)

(24.78) 

0.08

C AS H  FLO W S  FR O M  O PE RA TIN G  AC TIV IT IES

P rofit before  Tax

A djustm ents for

D eprecia tion and  am ortisa tion

Loss/(G a in) on Transfer of F ixed Assets

In te rest Incom e

Loss/(G a in) on Fore ign exchange

In te rest E xpenses

O perating  pro fit before  W orking  C apita l changes

(lncrease)/D ecrease  in  Trade  rece ivable

(lncrease)/D ecrease  in  O ther current financia l assets

lncrease/(D ecrease) in  Trade P ayable

lncrease/(D ecrease) in  O ther C urrent  financia l liabilities

C ash  generated  from  O perating  A ctiv ities

Less: (Taxes  P aid )/R efund(N et of provis ion)

N et cash  provided by  O perating  A ctiv ities

C AS H  FLO W S  FR O M  IN VESTING  AC TIV IT IES

P urchase  of F ixed  A ssets

A dvance fo r purchase  of fixed assets

S ale/T ransfer of F ixed  Assets

Loss  on Foreign  exchange

In te rest R ece ived/M isc. incom e

N et cash  provided from  Investing  A ctiv ities

C AS H  FLO W S  FR O M  FIN AN CIN G AC TIV IT IES

Loan proceeds

R epaym ent of loan

In terest P aid (on  Term  Loan )

In terest P aid on S hort-term  borrow ings

lncrease/(D ecrease) in  S hort Term  B orrow ings

P aym ent of fina l D iv idend

D iv idend  tax

N et cash  used in  F inancing  A ctiv ities

N et (D ecrease)/ Increase  In  C ash  and  C ash  E quiva len ts D uring  the  Year

N ote  :

1. The  C ash  and  C ash  equiva len ts  com prise  of the  fo llow ings as P er N ote  N o.4

D ate: 01/05/2025

P lace: G urugram

A jit S ingh

C EO

V ineet A garw al 

V ice  C hairm an

D IN :00380300

For G .C. D aga &  C om pany

C hartered  A ccountants

g istration  N 0.O O O 668S

Year E nded

M AR C H  31, 2025

1.38

(1,115.20)

1.37

10.31

(257.19)

1,945.90

(0-18)

201.04

1,032.64

21.82

(600.55)

362.96

1,353.32

360.09

1,713.41

(339.65)

1,373.76

(2,305.19)

(1,272.55)

(72.98)

(1,345.53)

Year E nded

M arch  31, 2024

0.01

K am al Ja in

C haym an

IN:O7B72698 . .

S afa li G upta

C om pany  Secre tary



A . C O M P A N Y  O V E R V IE W

B . S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S

1)YXWVUTSRQPONMLKJIHGFEDCBA

The financia l sta tem ents  are approved by the  C om pany 's B oard of D irectors  on 1st M ay, 2025

2) U s e  o f E s tim a te s :

3 ) R e c o g n it io n  o f  In c o m e  a n d  E x p e n d itu r e :

The C om pany is a subsid ia ry of Transport C orpora tion of Ind ia Ltd (TC IL) in jo in t venture w ith  

C onta iner C orpora tion of Ind ia Ltd (C O N C O R ). The princ ipal business of the C om pany is to provide  

In tegra ted Log istics S erv ices. C O N C O R  has appo in ted the com pany as its business A ssocia te . B esides, 

it provides inc identa l serv ices to its custom ers viz . over view ing load ing and un load ing of cargo at 

tra in te rm ina ls, w arehousing fo r short period , co-coord ina ting road transporters and transportation  

both at orig ina ting sta tion as w ell as destina tion . The am ount charged to custom ers fo r these serv ices  

has been accounted  as "Log istics Incom e".

The prepara tion of the financia l sta tem ents in conform ity w ith Ind A S requ ires the  

m anagem ent to m ake estim ates, judgm ents and assum ptions. These estim ates, judgm ents  

and assum ptions affect the app lica tion of accounting po lic ies and the reported am ounts of 

assets and liab ilities, the d isc losures of contingent assets and liab ilities at the date of the  

financia l sta tem ents and reported am ounts of revenues and expenses during the period . 

A pplica tion of accounting po lic ies tha t requ ire critica l accounting estim ates invo lv ing com plex  

and sub jective  judgm ents and the use of assum ptions in these financia l sta tem ents have been  

d isc losed at appropria te p lace. A ccounting estim ates cou ld change from period to period . 

A ctual resu lts cou ld d iffe r from  those estim ates. A ppropria te  changes in estim ates are m ade  as  

m anagem ent becom es aw are  of changes in circum stances surround ing the estim ates. C hanges  

in estim ates are re flected in the financia l sta tem ents in the period in w hich changes are m ade  

and, if m ateria l, the ir effects are d isc losed in the notes to  the  financia l sta tem ents.

The C om pany derives its incom e from  th ree princ ipa l sources: R ail Fre igh t S erv ices, R oad  

Fre igh t S erv ices and other incom e.

Incom e and expend itu re genera lly are recognized on accrua l basis in accordance w ith the  

app licab le accounting standards and provis ion is m ade fo r a ll know n losses and liab ilities. 

Incom e is recognised w hen it is probable  tha t the econom ic benefits w ill flow  to the C om pany  

and it can be re liab ly m easured. Incom e is m easured at the fa ir va lue of the considera tion  

rece ived/rece ivab le net of rebate and taxes. The C om pany app lies the revenue recogn ition  

crite ria  to  each separa te ly identifiab le  com ponent as per gu idance in Ind A S 18.

TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.

Notes on Financial Statements for the year ended March 31,2025

B a s is  o f p r e p a r a t io n  o f  F in a n c ia l S ta te m e n ts :

These financia l sta tem ents are prepared in accordance w ith Ind ian A ccounting S tandards (Ind  

A S) under the h istorica l cost convention on the accrua l basis except fo r certa in financia l 

instrum ents w hich are m easured at fa ir va lues, the provis ions of the C om panies A ct, 2013  

('Act'). The Ind A S are prescribed under S ection 133 of the A ct read w ith R ule 3 of the  

C om panies (Ind ian A ccounting S tandards) R ules, 2015 and C om panies (Ind ian A ccounting  

S tandards) A m endm ent R ules, 2016.

N O T E : 1 A C C O M P A N IN G  N O T E S  T O  T H E  F IN A N C IA L  S T A T E M E N T S



4 ) B o r r o w in g  C o s t

5 ) P r o p e r ty , p la n t  a n d  e q u ip m e n tYXWVUTSRQPONMLKJIHGFEDCBA

R ecogn ition and in itia l m easurem ent

sta tem ent of pro fit and loss as incurred .

S ubsequent m easurem ent (deprecia tion and usefu l lives)

FRN : 000668S ,

R a il F r e ig h t  S e r v ic e s

R ail Fre igh t incom e and associa ted expenses are recognised using the percentage-o f- 

com ple tion m ethod. S tage of com ple tion is m easured by re ference to voyage days fo r each 

contract. G enera lly , the contracts are F ixed-price , thus the associa ted costs can be re liab ly  

m easured.

E ffective 01 A pril 2019, the C om pany adopted Ind A S-115, "R evenue from C ontracts w ith  

C ustom ers". The  com pany has eva luated  the im pact on the  financia l sta tem ents  and am ount w as  

im m ateria l and ins ign ificant.

TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.

Notes on Financial Statements for the year ended March 31, 2025

zo/

R o a d  F r e ig h t  S e r v ic e s

R oad Fre igh t incom e and associa ted expenses are recogn ised using the percentage-o f- 

com ple tion m ethod. S tage of com ple tion is m easured by re ference to voyage days fo r each  

contract. G enera lly , the contracts are F ixed-price , thus the associa ted costs can be re liab ly  

m easured.

B orrow ing costs d irectly attribu tab le to the acqu is ition , construction or production of a  

qua lify ing asset are cap ita lized during the period of tim e tha t is necessary to com ple te and 

prepare the asset fo r its in tended use or sa le . A qua lify ing asset is one tha t necessarily takes  

substantia l period of tim e  to  get ready fo r its in tended use. C apita liza tion of borrow ing costs is  

suspended in the period during w hich the active deve lopm ent is de layed due to , other than  

tem porary, in te rrup tion . A ll other borrow ing costs are charged to the S tatem ent of P rofit and 

Loss as incurred

O th e r s

In te r e s t  In c o m e

In te rest incom e is recognized on tim e proportion basis taking in to account the am ount 

outstand ing and ra te  app licab le . For a ll debt instrum ents m easured at am ortised cost, in te rest 

incom e is recorded using the  effective in te rest ra te  (E IR ) m ethod.

D eprecia tion on property , p lant and equ ipm ent is provided on the stra igh t-line m ethod, 

com puted on the basis of useful lives prescribed in S chedu le II to the C om panies A ct, 2013.

The residua l va lues, useful lives and m ethod of deprecia tion are rev iew ed at each financia l 

year end and ad justed prospective ly , if appropria te .

P roperty , p lant and equ ipm ent are sta ted at their cost, less accum ula ted depreciation and  

im pa irm ent, if any. The cost com prises purchase price , borrow ing cost if cap ita liza tion crite ria  

are m et and d irectly attribu tab le cost of bring ing the asset to its w orking condition fo r the  

in tended use. A ny trade d iscount and rebates are deducted in arriv ing at the purchase price. 

S ubsequent costs are inc luded in the asset's carry ing am ount or recogn ized as a separa te  

asset, as appropria te, on ly w hen it is probable tha t fu tu re econom ic benefits associa ted w ith  

the item  w ill flow  to the C om pany. A ll other repa ir and m ain tenance costs are recognized in  

The present va lue of the expected cost fo r the  

decom m ission ing of an asset afte r its use is inc luded in the cost of the respective asset if the  

recogn ition crite ria  fo r a provis ion are m et.



6 ) In ta n g ib le  a s s e ts

7 ) L e a s e d  a s s e ts

C o m p a n y  a s  a  le s s e e YXWVUTSRQPONMLKJIHGFEDCBA

:r n -. 000668S ,

A dvances pa id towards the acqu is ition of property , p lant and equ ipm ent outstand ing at each 

ba lance sheet date is classified as cap ita l advances under other non-current assets and the  

cost of assets not put to use before  such date are d isc losed under'Cap ita l w ork-in -progress '.

D e -r e c o g n it io n

A n item of property , p lant and equ ipm ent and any significant part in itia lly recognized is  

derecogn ized upon d isposa l or w hen no fu tu re econom ic benefits are expected from  its use or 

it transfers the sa id asset and the transfer qua lifies fo r derecogn ition under Ind A S 109. A ny  

ga in or loss aris ing on derecogn ition of the  asset (ca lcu la ted as the d iffe rence between the net 

d isposa l proceeds and the carry ing am ount of the asset) is inc luded in the incom e sta tem ent 

w hen the  asset is derecogn ized.

O p e r a tin g  le a s e s

A ssets acqu ired on leases w here a sign ificant portion of risk and rewards of ow nersh ip are  

re ta ined by the lessor are classified as opera ting leases. Lease ren ta l are charged to sta tem ent 

of pro fit and loss on stra igh tline basis except w here schedu led increase in ren t com pensate the  

lessor fo r expected in fla tionary  costs.

F in a n c e  le a s e s

F inance leases, w hich effective ly transfer to the lessee substantia lly a ll the risks and benefits  

inc identa l to ow nersh ip of the leased item , are cap ita lised at the lower of the fa ir va lue and  

present va lue of the m in im um  lease paym ents at the inception of the lease te rm  and d isc losed  

as leased assets. Lease paym ents are apportioned between the finance charges and reduction  

of the lease liab ility based on the im p lic it ra te of re turn . F inance charges are charged d irectly  

aga inst incom e. Lease m anagem ent fees, legal charges and other in itia l d irect costs are  

cap ita lised.

If there is no reasonable certa in ty tha t the C om pany w ill obta in the ow nersh ip by the end of 

lease te rm , cap ita lised leased assets are deprecia ted over the shorter of the estim ated useful 

life of the  asset or the lease  te rm .

TC1-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.

Notes on Financial Statements for the year ended March 31, 2025

R esearch costs are expensed as incurred . S oftware product deve lopm ent costs are expensed  

as incurred un less techn ica l and com m ercia l feasib ility of the pro ject is dem onstra ted , fu tu re  

econom ic benefits are probab le , the com pany has an in ten tion and ab ility to  com ple te and use  

or se ll the  softw are  and the costs can be m easured re liab ly . The costs w hich can be cap ita lized  

inc lude the cost of m ateria l, d irect labour, overhead costs tha t are d irectly attribu tab le to  

preparing the asset fo r its in tended use. R esearch and deve lopm ent costs and software  

deve lopm ent costs incurred under contractua l arrangem ents w ith custom ers are accounted as  

expenses in the S tatem ent of P rofit and Loss.

In tang ib le assets are sta ted at cost less accum ula ted am ortiza tion and im pa irm ent. In tang ib le  

assets are am ortized over their respective ind iv idual estim ated useful lives on a stra igh t-line  

basis, from  the date tha t they are ava ilab le fo r use. The estim ated usefu l life of an identifiab le  

in tang ib le asset is based on a num ber of factors inc lud ing the effects of obso lescence, 

dem and, com petition , and other econom ic factors (such as the stab ility of the industry , and 

know n techno log ica l advances), and the leve l of m ain tenance expend itu res requ ired to obta in  

the expected fu tu re cash flow s from  the asset. A m ortiza tion m ethods and useful lives are  

rev iew ed period ica lly inc lud ing at each financia l year end.
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9) F in a n c ia l in s tr u m e n ts

F in a n c ia l a s s e ts YXWVUTSRQPONMLKJIHGFEDCBA

The M anagem ent period ica lly assesses, using externa l and in te rna l sources, w hether there is  

an ind ica tion tha t an asset m ay be im pa ired . A n im pa irm ent loss is recogn ized w herever the  

carry ing va lue of an asset exceeds its recoverab le am ount. The recoverab le  am ount is h igher 

of the asset's net se lling price and va lue in use, w hich m eans the present va lue of fu tu re cash  

flow s expected to arise from  the continu ing use of the asset and its eventua l d isposa l. A n  

im pa irm ent loss fo r an asset is reversed if, and on ly if, the reversa l can be re la ted ob jective ly  

to an event occurring afte r the im pa irm ent loss w as recogn ized. The carry ing am ount of an  

asset is increased to its rev ised recoverab le am ount, provided tha t th is am ount does not 

exceed the carry ing am ount tha t w ould have been determ ined (ne t of any accum ula ted  

am ortiza tion or deprecia tion) had no im pa irm ent loss been recognized fo r the asset in prio r 

years.

In itia l recogn ition  and m easurem ent

A ll financia l assets are recognised in itia lly at fa ir va lue and transaction cost tha t is attribu tab le  

to  the  acqu is ition of the  financia l asset is a lso ad justed.

S ubsequent m easurem ent

i. F in a n c ia l a s s e ts  a t a m o r tis e d  c o s t - the financia l asset is subsequently m easured  

at the am ortised cost if both the  fo llow ing cond itions are m et:

• The asset is he ld w ith in a business m odel w hose ob jective is to ho ld assets fo r 

co llecting contractual cash flows, and

• C ontractua l te rm s of the financia l asset g ive rise on specified dates to cash flow s tha t 

are so le ly paym ents of princ ipal and in te rest (S P PI) on the princ ipa l am ount outstand ing .

TC1-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.

Notes on Financial Statements for the year ended March 31, 2025

C o m p a n y  a s  a  le s s o r

F in a n c e  le a s e s

Leases w hich effective ly  transfer to  the lessee substantia lly a ll the risks and benefits inc identa l 

to ow nersh ip of the leased item are classified and accounted fo r as finance lease. Lease  

incom e is recognised in the sta tem ent of pro fit and loss on a stra igh t line basis over the lease  

te rm . C osts, inc lud ing depreciation are recognised as an expense in the sta tem ent of pro fit 

and loss. In itia l d irect costs such as lega l costs, brokerage costs etc. are recogn ised  

im m edia te ly in the  sta tem ent of pro fit and loss. C ontingent ren ts are recognised as revenue in  

the period in w hich  they are earned.

O p e r a t in g  le a s e s

Leases in w hich the C om pany does not transfer substantia lly a ll the risks and rewards of 

ow nersh ip of an asset are classified as opera ting leases. The respective leased assets are  

inc luded in the ba lance sheet based on the ir nature . R enta l incom e is recognized on stra igh t 

line basis over the lease te rm except w here scheduled increase in ren t com pensates the  

C om pany w ith expected in fla tionary  costs

FR N : D O O eS S s/^  h

A fter in itia l m easurem ent, such financia l assets are subsequently m easured at am ortised cost 

using the effective  in te rest ra te (E IR ) m ethod.
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10) Im p a ir m e n t  o f  f in a n c ia l a s s e ts
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Notes on Financial Statements for the year ended March 31, 2025

S u b s e q u e n t m e a s u r e m e n t

These liab ilities inc lude borrow ings and deposits . S ubsequent to in itia l recogn ition , these  

liab ilities are m easured at am ortised cost using the effective in te rest m ethod. For trade and 

other payab les m aturing w ith in one year from  the ba lance sheet date , the carry ing am ounts  

approxim ate  fa ir va lue due to  th is short m aturity of these instrum ents.

The am ount of expected cred it losses (o r reversa l) tha t is requ ired to ad just the loss a llow ance  

at the reporting date to the am ount tha t is requ ired to be recogn ized is recogn ized as an  

im pa irm ent ga in or loss in S tatem ent of P rofit and Loss.

Incom e tax expense com prises current and deferred incom e tax. Incom e tax expense is  

recogn ized in net pro fit in the sta tem ent of pro fit and loss except to the extent tha t it re la tes  

to item s recognized d irectly in equ ity , in w hich case it is recognized in other com prehensive  

incom e. C urrent incom e tax fo r current and prio r periods is recogn ized at the am ount 

expected to be pa id to or recovered from  the tax authorities, using the tax ra tes and tax law s  

tha t have been enacted or substantive ly enacted by the ba lance sheet date . D eferred incom e  

tax assets and liab ilities are recogn ized fo r a ll tem porary d iffe rences aris ing between the tax  

bases of assets and liab ilities and the ir carry ing am ounts in the  financia l sta tem ents. D eferred  

tax assets are rev iew ed at each reporting date and are reduced to the extent tha t it is no  

longer probable  tha t the re la ted tax benefit w ill be rea lized.

For a ll other financia l assets, expected cred it losses are m easured at an am ount equa l to the  

36 m onth E C L.

D eferred incom e  tax assets and liab ilities  are m easured using tax ra tes and tax law s tha t have  

been enacted or substantive ly  enacted by the ba lance sheet date and are expected  to app ly to  

taxab le incom e in the years in w hich those tem porary d iffe rences are expected to be  

recovered or settled. The effect of changes in tax ra tes on deferred incom e tax assets and 

liab ilities is recognized as incom e or expense in the period tha t inc ludes the enactm ent or the  

substantive enactm ent date . A deferred incom e tax asset is recogn ized to the extent tha t it is  

probab le tha t fu tu re taxab le pro fit w ill be ava ilab le aga inst w hich the deductib le tem porary  

d iffe rences and tax losses can be utilized . D eferred incom e taxes are not provided on the  

und istributed earn ings of subsid ia ries and branches w here it is expected tha t the earn ings of 

the subsid ia ry or branch w ill not be d istribu ted in the fo reseeab le fu tu re . The com pany offsets  

current tax  ^ssrts^and current tax liab ilities, w here it has a lega lly enforceab le righ t to set off

In it ia l r e c o g n it io n  a n d  m e a s u r e m e n t

A ll financia l liab ilities are recognised in itia lly at fa ir va lue and transaction cost tha t is  

attribu tab le to the acqu is ition of the financia l liab ilities is a lso ad justed. These liab ilities are  

classified as am ortised cost.

D e -r e c o g n it io n  o f  f in a n c ia l l ia b ili t ie s

A financia l liab ility is de-recogn ised w hen the ob ligation specified in the contract is d ischarged  

or cance lled or exp ires. W hen an existing financia l liab ility is rep laced by another from  the  

sam e lender on substantia lly d iffe rent te rm s, or the te rm s of an existing liab ility are  

substantia lly m odified , such an exchange or m odifica tion is trea ted as the de-recogn ition of 

the orig ina l liab ility and the recogn ition of a new liab ility . The d iffe rence in the respective  

carry ing  am ounts is recogn ised in the sta tem ent of pro fit and loss.
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13) P r o v is io n s , C o n tin g e n t  L ia b ili t ie s  a n d  C o n t in g e n t A s s e ts :

P o s t -e m p lo y m e n t , lo n g  te r m  a n d  s h o r t  te r m  e m p lo y e e  b e n e fits14)

D e fin e d  c o n tr ib u t io n  p la n s YXWVUTSRQPONMLKJIHGFEDCBA

the recognized am ounts and w here it in tends e ither to settle on a net basis, or to rea lize the  

asset and settle  the liab ility sim ultaneously.

A provis ion is recogn ized w hen com pany has a present ob ligation as a resu lt of past event and 

it is probable tha t an outflow of resources em bodying econom ic benefit w ill be requ ired to  

settle the ob ligation and in respect of w hich a re liable estim ate can be m ade. P rovis ions are  

determ ined based on best estim ate of the expend itu re requ ired to settle the ob ligation at the  

B alance S heet date . P rovis ions are determ ined by d iscounting the expected fu tu re cash flow s  

at a pre-tax ra te  tha t re flects current m arket assessm ents of the  tim e  va lue of m oney and the  

risks specific to the liab ility . These are rev iew ed at each B alance S heet date and ad justed to  

re flect the current best estim ates. C ontingent liab ilities are d isc losed in the N otes, fo rm ing  

part of the  financia l sta tem ent. C ontingent assets are ne ither accounted fo r nor d isc losed.

C ontingent assets are not recogn ized. C ontingent assets usua lly arise  from  unp lanned or other 

unexpected events tha t g ive rise to the possib ility of an in flow of econom ic benefits to the  

entity . These are not recogn ised in financia l sta tem ents  since  th is m ay resu lt in the recogn ition  

of incom e tha t m ay never be realised. H owever, w hen the rea liza tion of incom e is virtua lly  

certa in , then the re la ted asset is not a contingent asset and its recogn ition is appropria te . A  

contingent asset, w here  an in flow  of econom ic benefits is probab le , sha ll be d isc losed

P r o v id e n t F u n d

C erta in re la ted entities of the C om pany m ake contribu tion to sta tutory provident fund trust 

setup in accordance w ith the E m ployees' P rovident Funds and M isce llaneous P rovis ions A ct, 

1952. In te rm s of the G uidance on Ind A S - 19, the provident fund trust set up is trea ted as  

a defined benefit p lan since the C om pany has to m eet the in te rest shortfa ll, if any. 

A ccord ing ly, the contribu tion pa id or payab le and the in te rest shortfa ll, if any, is recogn ised  

as an expense in the period in w hich serv ices are rendered by the em ployee.

0/

The earn ings considered in ascerta in ing the com pany's E P S com prises the N et P rofit or Loss  

fo r the period afte r tax and extra ord inary item s. The basic E P S is com puted on the basis of 

w eighted average num ber of equ ity shares outstand ing during the year. The num ber of shares  

fo r com puta tion of d ilu ted E P S com prises of w eighted average num ber of equ ity shares  

considered fo r deriv ing basic E P S and a lso the w eighted average num ber of equ ity shares  

w hich cou ld be issued on the convers ion of a ll d ilu tive potentia l equ ity shares. D ilu tive  

potentia l equ ity shares are deem ed converted as at the beg inn ing of the year un less they are  

issued at a la te r date . The d iluted potentia l equ ity shares are ad justed fo r the proceeds  

rece ivab le assum ing tha t the shares are actua lly issued at fa ir va lue . The num ber of shares  

and potentia lly d ilu tive shares are ad justed fo r shares sp lits /reverse sp lits (conso lidation of 

shares) and bonus shares, as appropria te .

TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.

Notes on Financial Statements for the year ended March 31, 2025
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Fore ign currency m onetary item s are converted to functiona l currency using the clos ing ra te . 

N on-m onetary item s denom inated in a fo re ign currency w hich are carried at h istorica l cost are  

reported using the exchange ra te at the date of the transaction ; and non-m onetary item s  

w hich are carried at fa ir va lue  or any other sim ila r va lua tion  denom inated in a fo re ign currency  

are reported using the  exchange ra tes tha t existed w hen the va lues w ere determ ined.

E xchange d iffe rences aris ing on m onetary item s on settlem ent, or resta tem ent as at reporting  

date , at ra tes d iffe rent from  those at w hich they w ere in itia lly recorded, are recognized in the  

sta tem ent of pro fit and loss in the year in w hich they arise . R evenue, expenses and cash flow  

item s denom inated in fo re ign currencies are transla ted in to the re levant functiona l currencies  

using the exchange ra te in effect on the  date of the  transaction .

G r a tu ity

G ratu ity is a post-em ploym ent benefit and is in the nature of a defined benefit p lan. The  

liab ility recognised in the  financia l sta tem ent in respect of gra tu ity is the present va lue of the  

defined benefit ob ligation at the reporting date less the fa ir va lue of p lan assets, together 

w ith ad justm ents fo r unrecogn ised actuaria l ga ins or losses and past serv ice costs. The  

defined benefit/ob liga tion is ca lcu la ted at or near the reporting date by an independent 

actuary using the pro jected un it cred it m ethod.

A ctuaria l ga ins and losses aris ing from  past experience and changes in actuaria l assum ptions  

are cred ited or charged to the sta tem ent of O ther C om prehensive Incom e (O C I) in the year 

in w hich such ga ins  or losses are determ ined.

A ctuaria l ga ins and losses aris ing from  past experience and changes in actuaria l assum ptions  

are charged to sta tem ent of pro fit and loss in the year in w hich such ga ins or losses are  

determ ined.

E xpense in respect of other short te rm  benefits is recognised on the basis of the am ount pa id  

or payab le fo r the period during w hich serv ices are rendered by the  em ployee.

C o m p e n s a te d  a b s e n c e s

L iab ility in respect of com pensated absences becom ing due or expected to be ava iled w ith in  

one year from  the ba lance sheet date is recognised on the basis of und iscounted va lue of 

estim ated am ount requ ired to be pa id or estim ated va lue of benefit expected to be ava iled by  

the em ployees. L iab ility in respect of com pensated absences becom ing due or expected to be  

ava iled m ore than one year afte r the ba lance sheet date is estim ated on the basis of an  

actuaria l va lua tion perform ed by an independent actuary using the pro jected un it cred it 

m ethod.

F u n c t io n a l a n d  p r e s e n ta t io n  c u r r e n c y

The financia l sta tem ents are presented in Ind ian R upee (TN R ') w hich is a lso the functiona l and  

presenta tion currency of the C om pany.

T r a n s a c t io n s  a n d  b a la n c e s

Fore ign currency transac tions are recorded in the functiona l currency, by app ly ing to the  

exchange ra te between the functiona l currency and the fo re ign currency at the date of the  

transaction .
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P artner

M em bersh ip N d.: 40485

D ate : 1st M ay 2025  

P lace: G urugram

C ash flow s are reported using the Ind irect M ethod, w hereby pro fit fo r the period is ad justed  

fo r the effects of transac tions of a non-cash nature , any deferra ls or accrua ls of past or fu tu re  

opera ting cash rece ip ts or paym ents and item  of incom e or expenses associa ted w ith investing  

or financing cash flow s. The cash flow s  from  opera ting , investing and financing activ ities of the  

C om pany are segregated

C o n v e r s io n

Functiona l and reporting currencies of overseas subsid ia ries are d iffe rent from  the reporting  

currency of the C om pany. For a ll the fo re ign opera tions of the overseas subsid ia ries, a ll assets  

and liab ilities are transla ted in to IN R using the exchange ra te preva iling at the reporting date  

and the ir sta tem ents of pro fit or loss are transla ted at exchange ra tes preva iling at the dates  

of the transactions. For practica l reasons, the C om pany uses an average ra te to transla te  

incom e and expense item s, if the average ra te approxim ates the exchange ra tes at the dates  

of the  transactions.

ia l J a in  

iV nan

V in e e t  A g a r w a l

V ice  C hairm an  
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A jit  S in g h

C EO
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I ^ S a fa li G u p ta
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N O T E  2 . P R O P E R T Y , P L A N T  A N D  E Q U IP M E N T
f ig u re s  In  la c s

N e t  B lo c k

P a r t ic u la rsYXWVUTSRQPONMLKJIHGFEDCBA

Trucks  &  Tra ilors 1,137.34 6 1,137.34 543.68 104.03 647.71 489.62 593.66

FO R K  LIFTS 147.47 10 147.47 4.03 14.01 18.04 129.43 143.43

P lant &  M achineryfR each S tacker) 203.26 282.82 10 486.08 92.23 32.56 124.79 361.29 111.03

Furn itures  &  Fixtures 8.68 0.80 10 9.48 5.10 0.61 5.71 3.78 3.59

O ffice  E quipm ent 20.28 2.44 5 22.72 15.80 1.82 17.62 5.10 4.48

C om puter 48.43 5.23 3 53.66 35.03 6.86 41.89 11.77 13.40

C ontainer 0.99 10 0.99 0.04 0.04 0.95

T o ta l C u rr e n t  y e a r 1 ,5 6 5 .4 6 292.28 1 ,8 5 7 .7 4 6 9 5 .8 7 1 5 9 .9 3 8 5 5 .8 0 1,001.94 8 6 9 .5 9

A s  a t  

A p r  1 , 2 0 2 4

A d d it io n s  

d u r in g  th e  

y e a r

T C I-C O N C O R  M U L T IM O D A L  S O L U T IO N S  P R IV A T E  L IM IT E D  

N O T E S  F O R M IN G  P A R T  O F  T H E  F IN A N C IA L  S T A T E M E N T S

U s e fu l L ife  

(Y rs )

A s  a t  

M a rc h  3 1 , 2 0 2 5

A s  a t  

A p r  1 , 2 0 2 4

d u r in g  th e  

y e a r

A s  a t  

M a rc h  3 1 ,2 0 2 5

A s  a t  

M a rc h  3 1 ,  

2 0 2 5

A s  a t  

3 1 s t  M a r c h , 

2 0 2 4

G ro s s  B lo c k  

D e d u c t lo n s /R  

e tire m e n ts  

d u r in g  th e  

y e a r

D e p re d a to n _______

D e d u c t lo n s /A  

d ju s tm e n ts  

D u r in g  th e  

y e a r



N ote-3  : O ther N on  C urrent Assets

P articu la rs

24.78

N ote  - 3(a) : Trade  R ece ivab les

P articu la rs

6,811.49 5,647.25

N ote-1 : O utstand ing  for  fo llow ing  periods  from  the  date  of transaction  as on 31.03.2024

P articu lars 1-2  years 2-3  years M ore  than 3  years Total

14.94 0.59 5,647.25

5,561.54 70.18 14.94 0.59 5,647.25

P articu lars 1-2  years 2-3  years M ore  than 3 years Tota l

10.79 12.01 6,811.49

6,433.35 355.33 10.79 12.01 6,811.49

N ote  - 4  : C ash  and  C ash Equiva len ts

P articu la rs

1.38 0.01

1.38 0.01

N ote  - 7 : O ther Bank  Balances

P articu la rs

N ote  - 5 : O ther financia l assets

P articu la rs

N ote  N o  6(a) : C urrent assets

P articu la rs

N ote  N o  6  : C urrent tax  assets

P articu lars

N ote  -7 : O ther C urrent Assets  

P articu la rs

Year E nded  

M arch 31, 2025JIHGFEDCBA

T C I-C O N C O R  M U LTIM O D AL  S O LU TIO N S  P R IV A T E  L IM IT E D  

N O TE S  FO RM ING  P AR T  O F  TH E  FIN A N C IA L  S TATE M E NTS

Year E nded  

M arch  31, 2025

Y ear E n d e d  

M arch  31, 2025

Year E nded

M arch  31, 2025

Y ear E nded M arch

31, 2024

Year Ended March

31, 2024

Year E nded  M arch

31, 2024

C urrent

U nsecured

C onsidered  G ood

C onsidered  D oubtfu l

(re fer note : 1&2  below  fo r age ing)

Less: A llow ance  fo r cred it losse s

Tota l

(i) U ndisputed  Trade rece ivables  —  considered  good

(ii) U ndisputed  Trade  R eceivab les  —  considered doubtfu l

(iii) D isputed  Trade R ece ivables considered good

(iv) D isputed  Trade R eceivab les  considered doubtfu l 

To tal

(i) U ndisputed  Trade  rece ivables —  considered good

(ii) U ndisputed  Trade R ece ivables —  considered  doubtfu l

(iii) D isputed  Trade R eceivab les  considered  good

(iv) D isputed  Trade R eceivab les  considered  doubtfu l 

To tal

C ash and  C ash Equiva len ts

C ash in  H and

B ank  ba lance

- In C urrent A ccount

- C heque in  hand

Tota l

- In F ixed  D eposit A ccount fo r a m aturity  of less  than  or equa l 

to  tw e lve  m onths (B ank  having  the  L ien  on  FDR )

- In te rest A ccrued  on F ixed  D eposit______________________

T o ta l

E M D / S ecurity  deposit

Accrued Incom e_____

Tota l

Loan and  A dvances to  em ployee

Tota l

Tax D educted at Source  (N et off P rovis ion)

T o ta l

6,811.49

(35 .22)

6,776.27

276.41

11.87

362.40

*  figures  in  lacs  

Year E nded M arch  

31, 2024  

24.78

Year E nded  M arch

31, 2024

302.55

302.55

Y ear E nded M arch

31, 2024

49.38

5,647.25

(35.22)

5,612.03

347.01

13.21

409.60

C apita l A dvances

Less: A llow ance  fo r cred it losses

Tota l

P repa id  E xpenses

A dvance  to  S erv ice  Providers

B alances  w ith  G ovt. A uthorities(ITC  C redit net of L iability)

O thers___________________________________________

Tota l

Y ear Ended  

M arch  31, 2025 

________ 413.83  

413.83

Y ear E nded  

M arch  31, 2025 

74.12

Y ear E nded M arch

31, 2024

32.05

________378.00

410.05

N ote-2 : O utstanding  for  fo llow ing  periods  from  the  date  of transaction  as  on  31.03.2025  

Less than  6  

M onth  

6,433.35

Y ear E nded  

M arch  31, 2025 

31.11  

1,351.00  

1,382.11

Year E nded  

M arch  31, 2025  

456  

 4.56

Less than  6  

M onth  

5,561.54

6  M o n th

- 1  Y ear

70.18

6  M onth

-1  Y e a r

355.33

Year E nded  M arch  

31, 2024  

____________ 2.89  

2.89



8(a). E quity  S hare  C apita l

N um ber of S hares E quity  share  cap ita l

70 700

N am e

Transport C orpora tion  O f India L im ited , the  H olding  C om pany*

C ontainer C orpora tion of India L im ited , Jo in t V enture  P artner*

;N:0006688

Authorised

2,00,00,000 (P revious  Y ear 2,00,00,000) E quity  S hares  of R s 10/- each

Issued  and paid up  cap ita l at A pril 1, 2024  

C hanges  in  equ ity  share  capita l during  the  year 

B alance  at 31st M arch  2025JIHGFEDCBA

* P r o m o te r s  o f  c o m p a n y

Note :

(i) The company has only one class of shares referred to as equity shares having a per value of Rs 10 Each, holder of equity shares is entitled to one 
vote per share.

TC I-C O N C O R  M U LTIM O D A L  S O LU TIO N S  P R IV ATE  LIM ITE D  

S TA TE M E N T  O F  C H A N G E S  IN  E Q U ITY

(ii) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the company in 

proportion to the number of equity shares held by the shareholders.

(iii) Reconciliation of the number of shares outstanding at the beginning and at the end as given above in Note No 8a

(iv) Shares in the entity held by its holding and Joint Venture Partner

35.7 

(51%)

34.3 

(49%)

70

200

200

35.7

(51%)

34.3

(49%)

70

2,000

2,000

N um ber of S hares

70

E quity  share  cap ita l

700

8(a)(i) D eta ils  of shares  held  by  the  shareho lders hold ing  m ore  than  5% of the  aggregate  shares  in  the  C om pany  

Y ear E nded  M arch  31, Y ear E nded  M arch  31, 

2025  2024



8  (b ) . O th e r  E q u ity f ig u r e s  YXWVUTSRQPONMLKJIHGFEDCBAin lacs

R e s e rv e s  a n d  S u r p lu s

P a r t ic u la r s T o ta l

A c tu a r ia l G a in  /  (L o s s )

B a la n c e  a t  A p r il 1 , 2 0 2 4 (5.82) 2,483.70 2,477.88

B a la n c e  a t  A p r il 1, 2 0 2 4 (5.82) 2,483.70 2,477.88

(5 .82)

(5.82)

(5-82)

FRN : 000663S

T C I-C O N C O R  M U L T IM O D A L  S O L U T IO N S  P R IV A T E  L IM IT E D  

S T A T E M E N T  O F  C H A N G E S  IN  E Q U IT Y  A S  A T  M A R C H  3 1 , 2 0 2 5

G e n e r a l 

r e s e r v e

R e ta in e d  

e a r n in g s

2,483.70

740.76

I te m s  o f  o th e r  

c o m p r e h e n s iv e  in c o m e

2,477.88

740.76

B a la n c e  a t  A p r il 1 , 2 0 2 4

P rofit fo r the year

O ther com prehensive incom e  fo r the  year, net of 

incom e  tax

T o ta l c o m p r e h e n s iv e  incom e  fo r th e  year

D iv idend paid  during  the  year

B a la n c e  a t  M a r c h  3 1 ,  2 0 2 5

3,224.46

(119.00)

3,105.46

3,218.64

(119.00)

3,099.64

The  genera l reserve  is used  from  tim e  to  tim e  to  transfer pro fits  from  re tained  earnings  fo r appropria tion purposes. There is no  policy  

of regu lar transfer. A s  the general reserve is  created by  a transfer  from  one  com ponent of equ ity  to  another  and  is not an item  of other 

com prehensive incom e, item s  inc luded  in  the genera l reserve  w ill not be rec lass ified subsequently to  pro fit or loss.

The C om pany  declared  final d iv idend  of R s.1.80  (P Y R s. 1.70) per equ ity  share  during  the year



Y e a r  E n d e d  M a r c h  3 1 , 2 0 2 5

T o ta l 685.78 |669.63

9.1 D e ta ils  o f  In d ia n  R u p e e  L o a n  a re  a s  U n d e r :

S . N O . N a m e  o f  th e  b a n k

C u r r r e n t C u r r r e n t

685.78 177.44

9.2 L O A N  P R O C E E D S  D U R IN G  Y E A R

S . N O . N a m e  o f  th e  b a n k Y e a r  E n d e d  M a r c h  3 1 , 2 0 2 5

9.2A M a tu r ity  P r o fi le  a n d  R a te  o f  in te r e s t  o f  te r m  lo a n

5 . N O . P a r tic u la rs R a te  o f  In te r e s t R e p a y m e n t  S h e d u le

1

2

3 

4

T C I-C O N C O R  M U L T IM O D A L  S O L U T IO N S  P R IV A T E  L IM IT E D YXWVUTSRQPONMLKJIHGFEDCBA 

N O T E S  F O R M IN G  P A R T  O F  T H E  F IN A N C IA L  S T A T E M E N T S

Y e a r  E n d e d  M a r c h  3 1 , 2 0 2 5  

N o n -C u rr e n t

Y e a r  E n d e d  M a r c h  3 1 , 2 0 2 4  

N o n -C u r re n t

N o te -9  : F in a n c ia l l ia b il it ie s  (N o n  C u rr e n t  L ia b ili t ie s )  

_______ P a r t ic u la r s _________________________  

_____ 1  S e c u r e d -T e r m  L o a n  F ro m  A x is  b a n k ______ 

_____ 2  S e c u r e d -T e r m  L o a n  F ro m  K o ta k  B a n k  

_____ 3  [S e c u r e d -T e rm  L o a n  F ro m  H D F C  B a n k

4  S e c u r e d -T e rm  L o a n  F ro m  IC IC I B A N K

£ 
2_ 

3

2_

3_

4

A XIS B A N K  

K O TAK  B A N K  

H D FC  bank  L im ited  

IC IC I B A N K

T o ta l

8.25%

8.33%

7.60%

8.90%

395.03

95.20

179.40

669.63

276.00

863.22

918.72

220.49

M onth ly  E M I of R s.3 ,49,850/- till 15 N ov 2028

M onth ly  E M I of R s.11,36,715/- till 25  A U G  2028

M onth ly  E M I of R s.5 ,33,400/- till 5  O ct 2027

Q uarterly E M I O f R s.13,80,000/-  till 30  sept 2029

139.39

54.50

55.20

249.09

395.03

95.20

179.40

_________ f ig u re s  in  la c s

Y e a r  E n d e d  M a r c h  3 1 , 2 0 2 4

536.08

149.70

536.08

149.70

126.92

50.52

________ICICI Bank________

O pening  loan balance  

clos ing  loan  balance

A m o u n t r e p a id  D u r in g  y e a r

kotak  bank-TR U C K  

kotak  bank-FLT  

H D FC  bank  lim ited  

IC IC I B A N K  LTD



N o te  -1 0 : D e fe r r e d  T a x  A s s e ts  (N e t )

P a r t ic u la r s YXWVUTSRQPONMLKJIHGFEDCBA

52.30 31.07

C o m p u ta t io n  O f  D e fe r r e d  T a x  L ia b il it ie s /(A s s e ts )

P a r t ic u la r s

61.16 39.93

35.22

FR N :000668S

N e t D e fe r r e d  T a x  L ia b il i t ie s /(A s s e ts )

M o v e m e n t  d u r in g  th e  y e a r

D uring  the  year ,N et Increase  in deferred  tax L iabilities^A ssets) of R s.21.23 Lakhs is being recognised  in  the  sta tem ent of P rofit and  

Loss. P revious  year recognised R s.19.60  lakhs.

T C I-C O N C O R  M U L T IM O D A L  S O L U T IO N S  P R IV A T E  L IM IT E D  

N O T E S  F O R M IN G  P A R T  O F  T H E  F IN A N C IA L  S T A T E M E N T S

1,001.94

758.90

Y e a r  E n d e d

M a r c h  3 1 , 2 0 2 5

52.30

21.23

Y e a r  E n d e d

M a r c h  3 1 , 2 0 2 4

31.07

19.59

W D V  A s P er C om panies  A ct A s O n 31.03.2025

W D V  A s P er incom e  tax A ct A s O n 31.03.2025

C arry fo rw ard  Loss as per Incom e  Tax (loss  and depreciation)

P rovision  for D oubtfu l D ebt ________________________

T o ta l D e fe r r e d  L ia b il i t ie s /(A s s e ts )

D eferred  Tax L iab ilities

D eferred  Tax  A ssets______________

D e fe r r e d  T a x  L ia b il i t ie s /A s s e ts (N e t )

(8.86)

52.30

(8.86)

31.07

f ig u r e s  in  la c s

Y e a r  E n d e d

M arch  3 1 , 2 0 2 4

31.07

Y e a r  E n d e d

M a r c h  3 1 , 2 0 2 5

52.30



N ote-11 : S hort Term  B orrow ings

P articulars

N ote  -12 : Trade  R ayabIes

P articularsJIHGFEDCBA
’ I 1 1  IC I  U U 1 1  1 ^

3,735.36 1,330.61

N ote-l:O utstand ing  for  fo llow ing  periods  from  the  date  of  transaction  as  on 31-03-2025

P articulars Less  than  1  year 1-2  years 2-3 years M ore  than  3  years Total

3,735.36 3,735.36

3,735.36 3,735.36

N ote-2:O utstanding  for  fo llow ing  periods  from  the  date  of transaction  as  on  31.03.2024

P articulars Less  than  1  year 1-2  years 2-3  years M ore  than  3  years Total

1,330.61 1,330.61

1,330.61 1,330.61

N ote-13 : P rovis ions

P articulars

N ote-13 : O ther C urrent L iabilities

P articu lars

31.34 29.38Total

W ithhold ing  tax

C ontract L iability  (N et of C ontract A ssets)

Interest accrued but not due

TC I-C O N C O R  M U LTIM O D A L  S O LU TIO N S  P R IV ATE  LIM ITE D  

N O TE S  FO R M IN G  P A R T  O F  TH E  FIN A N C IA L S TA TE M E N TS

M S M E

O thers

D isputed dues — M S M E

D isputed dues —  O thers

Total

M S M E

O thers

D isputed  dues  — M S M E

D isputed  dues  —  O thers

Total

E m ployee benefits  

O ther payables  

Total

H D FC  B ank  (W C D L)-Secured aga inst trade  rece ivables

H D FC  B ank-C ash  C redit S ecured aga inst trade  rece ivab les

C urrent M aturity  of Long  term  Loan___________________

Total

O thers  (Inc lud ing  Trip  sheet liability  and  other S undry  cred ito rs) 

(re fer N ote:l& 2  below  for age ing)

Total

Y ear E nded  

M arch  31, 2025  

800.00  

397.58  

249.10  

1,446.68

Y ear E nded

M arch  31, 2025

2,803.71

931.65

Y ear E nded  

M arch  31, 2025  

35.59  

________ 171.95  

207.54

Y ear E nded

M arch 31, 2024

485.05

845.56

figures  in lacs

Year Ended

March 31, 2024

1,500.00

535.95

177.44

2,213.39

Y ear E nded  

M arch  31, 2024  

29.38

Y ear E nded  

M arch  31, 2025  

31.34

Y ear E nded

M arch  31, 2024

29.13

134.25

163.38



N ote  -14  : R evenue  from  opera tions

P articu la rs

N ote  -15  : O ther  Incom e

P articu la rs

10.37 48.10

N ote  : 16  O perating  E xpenses

Particu la rs

N ote -17  : Em ployee B enefits  E xpense

Particu la rs

N ote  -18  ; F inance  cost

P articu la rs

N ote  -19 : O ther  E xpenses

P articu la rs

TC I-C O NC O R  M U LTIM O D AL  S O LU TIO N S  P R IV A TE  LIM ITE D

N O TES  FO R M IN G  P AR T  O F  TH E  FINA NC IA L  S TA TE M E NTS  FO R  TH E

In terest on  D eposits  w ith  B anks  &  O thers

M isce llaneous Incom e

P rofit on  S ale  of F ixed  A ssets___________

Tota l

R ail fre ight handling  and  other charges  

Total

S alaries &  W ages  inc lud ing  bonus  

C ontribution  to  P rovident and  other Funds  

W elfare  E xpenses

ESO P  E xpenses________________________

Tota l

R ent

Trave lling  and  C onveyance E xpenses

In ternet E xpenses

Telephone E xpenses

P rinting  &  S tationery

P ostage  and C ourier

E lectric ity  C harges

O ffice  M ain tenance  E xpenses

R epair  to  M achinery  (T rucks  &  Trailers)

C onsultancy  C harges  inc lud ing  In ternal A udit fees

C om puter M ain tenance

S tatu tory  A udit Fees

Tax  A udit fee

For Taxation  &  C ertification  m atters

For R eim bursem ent of A udit E xpenses

Bad D ebt/Provis ion  fo r D oubtfu l D ebt

Loss on  E xchange  D ifference  (

Loss on  S ale /transfer of fixed assets k

Insurance N.

C SR  E xp.

M isc. E xpenses Z/

Tota l /

In terest on S hort Term  B orrow ings- H D FC  B ank  

Bank  C harges

In terest on Term  Loan______________________

Total

Year  E nded

M arch  31, 2025

________ 45,553.06

45,553.06

Y ear E nded

M arch  31, 2025

10.32

0.05

Y ear E nded

M arch  31, 2025 

82.00  

128.46  

8.90

2.18 

4.01 

5.47

4.38

11.03 

100.02 

9.43 

8.93 

1.95

1.10 

0.59 

0.24

3.02

16.00

17.83

405.54

Year E nded  M arch

31, 2024

63.58

98.90

5.35

2.28

3.76

4.45

4.20

10.20

96.28

8.96

8.43

1.95

1.10

0.44

0.26

33.31

*  figures  In  lacs  

Year E nded  M arch  

31, 2024

_______ 34,511.47

34,511.47

Y ear E nded  M arch

31, 2024

21.82

26.28

Y ear E nded  M arch

31, 2024

32,436.38

32,436.38

Year E nded  M arch

31, 2024 

594.07

47.39

22.18

________ 31.31

694.95

Year E nded  M arch

31, 2024

68.15

7.66

___________ 44.44

120.25

0.58

2.63

16.50

11.21

374.37

From  Log istics  S erv ices

Total

Year E nded  

M arch  31, 2025  

43,008.10  

43,008.10

Year E nded

M arch  31, 2025

122.02

14.03

____________ 77.29

213.34

Year E nded  

M arch  31, 2025  

671.12  

53.32  

26.26  

____________ 35.45  

786.15



N o te : 2 0  O th e r  N o te s  o n  th e  F in a n c ia l  S ta te m e n ts

P a rt ic u la rsYXWVUTSRQPONMLKJIHGFEDCBA

(a)

(b )

(8.86) (8.86)

N e t  D e fe rr e d  T a x  (L ia b il it ie s ) /A s s e ts

2 . E a r n in g s  p e r  s h a re  (E P S ) d is c lo s u r e  a s  p e r  th e  In d ia n  A c c o u n t in g  S ta n d a r d -3 3  ( IN D  A S -3 3 )  o n  " E a r n in g  p e r  s h a re  a s  n o t if ie d  b y  th e  M in is try  o f  C o rp o ra te  A ffa irs :

P a rt ic u la rs

I) N et P rofit/(Loss) ava ilable  for equ ity  S hare  holders

(II) 70.00 70.00

3 . C o n t in g e n t  L ia b ili t ie s  a n d  C o m m itm e n ts :

P a rt ic u la rs

I)

ii)

4.1 C o n tro l  T y p e

Transport C orpora tion  O f Ind ia  Ltd 51% 51%

C onta iner C orpora tion O f Ind ia Ltd 49% 49%

C M A -C G M  Log istic  P ark (D adri) P vt Ltd

Transystem  Logistics  Internationa l P riva te  L im ited

S tar  Track  Term ina ls  P vt Ltd

TC I C hem log  Priva te  L im ited

A ll C argo  Log istics P vt Ltd

S ID C U L  C oncor Infra  C o  Ltd

4 .2 K e y  M a n a g e m e n t P e rs o n n e l C o m p e n s a t io n N a tu r e  o f  E x p e s n e s

f ig u re s  in  la c s

1 . A s  p e r  th e  In d ia n  A c c o u n t in g  S ta n d a rd  1 2  ( IN D  A S -1 2 )  o n  " A c c o u n t in g  fo r  T a x e s  o n  In c o m e " ,  a s  n o tif ie d  b y  th e  M in is try  o f  C o rp o ra te  A ffa ir s , N e t  D e fe rr e d  T a x  A s s e ts  a s  a t  3 1 s t  

M a rc h ,2 0 2 5  c o m p ris e  o f  th e  fo llo w in g :

TC I Foundation

TC I D evelopers  Ltd

TC I B angladesh  Ltd

A jit S ingh

M s  S afa li G upta

T o ta l

(N um erator used  for calculation)

W eighted  average num ber of equ ity  S hares

(D enom inator  for C alcu lating  E PS ) 

Basic  E arn ings  P er S hare  

D iluted  E arn ings  per share  

N om ina l V alue  per E quity  S hare

C ontingent L iabilities

a. A gainst P erform anace  B ank  G uarantees g iven  to  custom er of R s./- (PY  R s./-) 

C apita l C om m itm ents  (net of advance)

R em unera tion

R em uneration

Y e a r  E n d e d  

M a rc h  3 1 ,2 0 2 5

Y e a r  E n d e d  

M a rc h  3 1 ,2 0 2 5

Y e a r  E n d e d  

M a rc h  3 1 ,2 0 2 5

61.16

61.16

10.58

10.58

10.00

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

Y e a r  E n d e d  

M a rc h  3 1 ,2 0 2 4

39.93

39.93

8.89

8.89

10.00

(H I)

(IV )

(V )

Jo in t V enture  P artner 

and H old ing  C om pany  

Jo in t V enture  P artner 

Join t V enture  P artner of 

C onta iner C orpora tion  

of India

O ther R ela ted  party  

Jo in t V enture  P artner of 

C onta iner C orpora tion  

of India

O ther R elated  party  

Jo in t V enture  P artner of 

C onta iner C orpora tion  

of India

O ther R elated  party  

O ther R elated  party

Fellow  S ubsid ia ry

Jo in t V enture  P artner of 

C onta iner C orpora tion  

o f  Ind ia

C E O

C om pany  S ecretary

K e y  M a n a g e m e n t  P e rs o n n e l

M r  A jit S ingh

M s  S afa li G upta

D e fe rre d  T a x  L ia b ili ty  

R ela ted  to  D epreciation  

T o ta l____________________

D e fe rre d  T a x  A ssets

P rovis ion  for doubtfu l debt 

R ela ted  to  D epreciation  

T o ta l (8.86)

52.30

(8.86) 

31.07

R e la te d  E n t it le s :_______________________________

The  C om pany  is  C ontro lled  B y  The  Follow ing  E ntity

N a m e

Y e a r  E n d e d  

M a rc h  3 1 ,  2 0 2 5

740.76

4 . R e la te d  P a r ty  D is c lo s u r e s :

A s  per the  Ind ian  A ccounting  S tandard (IN D  AS-24) on  "R elated  P arty D isclosures" as  

defined  in  the  IN D  A S  are  g iven  below :

Y e a r  E n d e d

M a r c h  3 1 ,2 0 2 5

172.89

9.25

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

622.42

notified  by  The  M in itery  of C orpora te  of A ffairs , the  d isc losures of transactions  w ith  the  re lated  party as

Y e a r  E n d e d

March 31,2024

148.86

7.89

156.75182.14



4 .3 T ra n s a c t io n s  W ith  R e la te d  P a r t ie s

563.05YXWVUTSRQPONMLKJIHGFEDCBA80.52

1,077.68

0.75 0.76

4.60 4.60

16.00 16.50

T h e  F o llo w in g  B a la n c e s  W e re  O u ts ta n d in g  A t  th e  e n d  o f  th e  R e p o r t in g  P e r io d4 .4

2,803.71 485.05

0.98 38.49

2.58

5. P aym ents  to  A udito rs  E xclud ing  G S T

S .N o . P a r tic u la r s

The  contributions  to  the  P rovident Fund  are  m ade  to  a  G overnm ent adm in iste red P rovident Fund  th rough  the  respective  P arent C om pany(s) from  w hom  the  em ployees  has been  taken  on  

deputa tion and  there  are  no  further obligations  beyond  m aking  such  contribution . A ll P rovident Fund  C ontribution  are  considered  as D efined  C ontribution  P lan.

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 5

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 5

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 5

128.65

34,337.26

1,787.04

391.30

171.71

31.96

163.78

2.58

58.75

20.57

60.69

58.31

2.40

1.20

3.68

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

Y e a r  E n d e d  

M a rc h  3 1 , 2 0 2 4

160.05

25,608.12

229.65

81.65

54.68

22.58

53.55

51.45

2.40

1.20

15.67

E m p lo y e e s  S ta te  In s u ra n c e  S c h e m e

The  contributions  to  the  E m ployees  S tate  Insurance  S chem e  are  m ade  to  E m ployee  S tate  Insurance  C orpora tion  th rough  the  respective P arent C om pany(s) from  w hom  the  em ployees  have  

been  taken  on  deputa tion and  there  are  no  further obligations  beyond m aking  such  contribution . A ll E m ployees  S tate  Insurance  C ontribu tions  m ade  to  E m ployees  S tate  Insurance  

C orpora tion  are  considered  as  defined  contribution  p lan.

b)D efined B e n e fit  P la n

G ra tu ity

R espective  P arent C om pany(s) have  created  their own  G ratu ity  Fund  inc lud ing  for  the  E m ployees  sent on  deputa tion to  th is  C om pany. The  liability  for the  D efined  B enefit P lan  is  provided  

on  the  basis  of the  S tatem ent g iven  by  their respective P arent C om pany(s).

1

2

3

4

L o g is t ic S e rv ic e s  ( In c o m e )

Transport C orpora tion  O f Ind ia Ltd

Transystem  Logistics  International P riva te  L im ited

C onta iner C orpora tion O f Ind ia Ltd

TC I C hem log  Priva te  L im ited

Logistic  S e rv ic e  (E x p e n s e -R a il F r e ig h t , L o rr y  H ire , S e a  F re ig h t )

Transport C orpora tion  O f Ind ia Ltd

C ontainer C orpora tion O f Ind ia Ltd

TC I B angladesh  Ltd

C M A-C G M  Log istic  P ark  (D adri) P vt Ltd

A ll C argo  Logistics  P vt Ltd

S ID C UL  C oncor Infra  C o  Ltd

E m p lo y e e  C o s t

Transport C orpora tion  O f Ind ia Ltd

C onta iner C orpora tion O f Ind ia L td

B u s in e s s  S u p p o rt  S e rv ic e -  T ra n s p o rt  C o r p o ra tio n  O f  In d ia  L td

R e n t  P a id

Transport C orpora tion  O f Ind ia Ltd

TC I D eveloper Ltd

C ontainer C orpora tion O f Ind ia Ltd

E le c tr ic ity

C onta iner C orpora tion O f Ind ia Ltd

C o m p u te r  M a in te n a n c e

C om puter M aintenance-Transport C orpora tion  O f Ind ia  Ltd

Other Transactions

-D iv idends P aid

Transport C orpora tion  O f Ind ia  Ltd

C onta iner C orpora tion O f Ind ia  Ltd

C S R  E x p .(C o n tr ib u tio n )

TC I Foundation  Ltd

T ra d e  P a y a b le

C onta iner C orpora tion O f Ind ia Ltd

C ontainer C orpora tion O f Ind ia Ltd-E m ployee  C ost

Transport C orpora tion  O f Ind ia Ltd

TC I B angladesh  Ltd

T r a d e  R e c e iv a b le

C ontainer C orpora tion O f Ind ia Ltd

Transport C orpora tion  O f Ind ia Ltd

TC I C H E M LO G  P RIV ATE  LIM ITE D

S ecurity  D eposit/EM D -C onta iner  C orpora tion O f Ind ia  Ltd

O thers  R eceivable  from  C onta iner C orpora tion  of Ind ia Ltd

6 . E M P L O Y E E  B E N E F IT S  

a ) D e f in e d  C o n tr ib u t io n  P la n  

P ro v id e n t  F u n d

S tatu tory  A udit Fees

Tax  aud it Fees

Taxation  &  C ertifica tion  fees

R eim bursem ent of E xpenses

T o ta l

1.95

1.10

0.60

0.24

3.89

1.95

1.10

0.44

0.26

3.75

--------- 7 S
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P articu la rs

A m ounts  recognized in  the  S tatem ent of P rofit and  Loss 13.99 12.27

A m ount R ecogn ized in  the  B alance  S heet

A /C

Y ear E nded

P articu la rs

A m ounts  recogn ized  in  the  S tatem ent of P rofit and  Loss

A m ount R ecognized  in  the  B alance  S heet (26.62)

9. The  D irectors  have  w aived  off the  sitting  fee  for attend ing  the  B oard  M eetings.

V alue  of Im port ca lcu la ted  on  C IF  (inc lud ing  re im bursem ent  of exp) N il/-(Previous  Y ear N IL )11.

12. E xpend iture  in  fore ign  currency  N IL  P revious  Y ear N IL.

13. E arn ings  in  fore ign  currency  (Incom e From  Logistics  S erv ices R s  N il (PY  R s  N il/-)

15. K ay Financia l R atios

Y ear E nded

P articulars

17. In  the  opin ion  of the  m anagem ent, the of the  assets  on  realiza tion  in  the  ord inary  course  of business  w ill not be  less  than  the  va lue  at are  stated .

FR N : 0006688

N ot A pplicab le

N ot A pplicab le

P rom otion  of nationally recognised  sports

Em ployer's  contributions  to  P rovident Fund  am ounting  to  R s.22.39  Lakhs- (prev ious  year R s. to R s. 18.80  lakhs) and  E m ployer's  contribution  to  E m ployees  S tate  Insurance  S chem e  

am ounting  to  R s.2.66  lakhs  (p rev ious  year R s.3 .08 lakhs  ) are  recogn ized  as  an  expense  and  inc luded  in  N ote  N o. 17  under C ontribution  to  P rovident and  O ther Funds.

8. The  princ ipal business  of the  C om pany  is  to  provide  In tegrated Logistics  S erv ices. A ll activ ities  of the  C om pany  revolve  around  th is  m ain  business. A s  such  there  are  no  separa te  

reportable  segm ents  as  per Ind ian  A ccounting  S tandard (IN D  A S-108) on  "O pera ting  S egm ent".

14. C orpora te  S ocia l R esponsibility  (C S R )

P articu lars

(i) am ount requ ired to  be  spent by  the  com pany  during the  year,

(ii) am ount o f expenditu re  incurred ,

(iii) shortfa ll at the  end  o f the  year,

(iv) to ta l o f previous  years  shortfa ll.

(v) reason  fo r shortfa ll,

(v i) nature  o f C SR  activ ities,

16. B alances  of som e  of the  custom ers/supp lie rs/rece ivab le /payab les and  deposits  w ith  others  are  subject to  confirm ation /reconcilia tion and  consequentia l ad justm ent, if any, w hich  in  the  

opin ion  of the  m anagem ent w ould  not be  m ateria l.

C urrent R atio

D ebt E quity  R atio

D ebt S erv ice  C overage  R atio

R eturn  on  E quity

Trade  R eceivables  Turnover R atio

Trade  P ayables  Turnover R atio

N et C apita l Turnover R atio

N et P rofit R atio

R eturn  on  C apita l E m ployed

c) A m ounts recogn ized  as E xpense:

I) D efined  C ontribu tion  P lan

A m ount(R s.in  lakhs)

15.33

16.00

Transferred  to  P arent C om pany Transferred  to  P arent C om pany  

____________ A /C

Y ear E nded  

M arch  31,2025  

Leave  Encashm ent 

 10.03

Y ear E nded  

M arch  31,2025  

G ratu ity

(21.48) 

e) C om pany's  em ployees  have  rece ived  the  shares  from  the  G roup  H old ing  C om pany  "T ransport C orpora tion  of Ind ia L im ited” , during  the  financia l year under the  E SO P  S chem es and  

sam e  have  accounted  in  the  books  of TC I C oncor as per IN D  A S  102  under the  head  of cash  settled basis. E SO P  expenses  deb ited  in  the  books  of the  com pany  of R s. 35.45Lakhs (PY  R s.31.31  

Lakhs) lakhs  as  per Ind  A S  102  " S hare based P aym ent".

Y ear E nded  

M arch  31,2024  

G ratu ity

Y ear E nded  

M arch  31,2025  

1.65  

0.18  

2.41  

0.19  

7.36  

16.98  

12.95  

0.02  

0.20

ii) D efined B enefit P lan

G ratu ity  cost am ounting  to  R s 13.99 lakhs, (p rev ious  year R s.12.27  lakhs  ) is recogn ized  as  an  expense  and inc luded  in  N ote  N o.17 under S alaries  and  Bonus.

d) The  am ounts  recogn ized  in  the  C om pany's  F inancia l S tatem ents  as  at the  year end based  on  the  sta tem ent g iven  by  the  respective parent com pany  are  as under:-

Y ear E nded

Y ear E nded  

M arch  31, 2024

I. 80 

0.22 

2.84 

0.20 

7.56 

25.40

II. 52 

0.02 

0.16

Y ear E nded  

M arch  31, 2024  

Leave  E ncashm ent 

 9.61

7. C om pany  does not have  any lease  for w hich  the  lease  te rm (as  defined  in  IN D  A S  116) exceeded  12  m onths  of the  acquis ition  date  there fore , recogn ition  of righ t of use assets  and lease  

liab ilities  for leases identified in  accordance  w ih  IN D  A S  116  is  not requ ired .

10. There  are  no  M icro  S m all and  M edium  E nterprises  to  w hom  the  com pany  ow es  dues  w hich  w ere  outstand ing  m ore  than  45  days  during  the  year and  a lso  as  at B alance S heet date . 

This  in form ation  as requ ired  to  be  d isc losed  under the  M icro  M edium  and  S m all E nterprises  D eve lopm ent A ct 2006  has been  determ ined  to  the  extent such  parties  have  been  identified  on  

the  basis  of in form ation  availab le  w ith  the  com pany. This  has been re lied upon  by  the  aud itor.



23.N o  W ilfu l D efaulter-The  C om pany  is not  declared w ilfu l defau lte r by  any bank  or financia l Institution  or other lender.

24.R elationsh ip  w ith  S truck  off C om panies-During  the  year, the  C om pany  does  not have  any  transactions w ith  the  com panies  struck o ff under section  248  of the  C om panies  A ct, 2013.

A s per our report of even  date  attached

FO R  A N D  O N  B E H A LF  O F  TH E  BO AR D

22.N o  Benam i P roperty  held-There  are no  proceedings  w hich  have  been  in itia ted  or pend ing  aga inst the  C om pany  for hold ing  any  benam i property  under the  Benam i Transactions 

(Proh ib ition) A ct, 1988  and ru les  m ade  thereunder.

cR a)

F irm

20.W IP  and  Investm ent-1 . The C om pany  does  not have  any  capital w ork  in  progress  and In tangib le  assets  under deve lopm ent.

II. The C om pany  is not a  C ore  Investm ent C om pany  (C IC ) as  defined  in  the  regulations  m ade  by  the R eserve B ank  of India .

25.C om pliance w ith  num ber of layers  of com panies-The  C om pany  has  com plied  w ith  the  clause  (87) of section  2 of the  C om panies  A ct, 2013  read  w ith  C om panies  (R estric tion  on  num ber of 

Layers) R ules, 2017.

V ineet A garw al ■ 

V ice  C hairm an  

D IN :00380300

21.R egistra tion  of C harges or satis faction  w ith  R egistra r of C om panies  (R O C)-The  C om pany  does  not have  any  charges  or satis factions  yet to  be  reg is te red  w ith  the reg is tra r of the  

com panies  beyond  the  sta tu tory  period .

D ate : 01/05/2025

Place: G urugramJIHGFEDCBA

^ 4
/ S afali G upta  

C om pany  S ecretary

Ajit  S ingh

C EO

P aw an  Kum ar Baid f

P artner

M em bersh ip  N o.: 404855

18.U ndisc losed  Incom e-The  C om pany  does  not have  any  transaction  not recorded  in  the  books  of accounts  that has been surrendered or disc losed  as  incom e  during  the  year in  the  tax  

assessm ents  under the  Incom e-tax A ct, 1961  (such  as, search  or survey  or any  other re levant provis ions  of the  Incom e-tax  A ct, 1961). Further, there  w as  no  previously  unrecorded  incom e  

and no  additiona l assets  w ere  requ ired  to  be  recorded  in  the  books  of account during  the  year.

A/ U m esh  K . B ehl

D y. C FO

26. The previous year figures  have  been  re-grouped/re-arranged, w herever considered necessary  to  m ake  them  com parab le  w ith  the  current year figures.

19.C rypto  C urrency  or V irtual C urrency-The  C om pany  has ne ither traded  nor invested  in  C rypto  C urrency  or V irtual C urrency  during  the  financia l year ended  M arch  31, 2025. Further, the  

C om pany  has a lso  not rece ived any  deposits  or advances from  any  person  for the  purpose  of trading  or investing  in  C rypto  C urrency  or V irtual C urrency.

& m al Ja in

(jhairm an  

D IN :07372698


