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INDEPENDENT AUDITOR'S REPORT
To The Members of TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE
UMITED ("the Company®), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes In Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
finanGal statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the profit and total omprehensive
Income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under
secton 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditors Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act ang the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and approprate to provide a
basis for our audit opinion on the standalone financial statements.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the

standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters

We have determined the matters described below to be the key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information s materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the

preparation of these standalone financial statements that give a true and fair view of the financial position, financial

performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS

and other accounting principles generally accepted in India. This responsibllity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irreguiarities; selection and application of appropriate accounting policies; making
Judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financlal statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.




G. C. Daga & Co., IND 1lt\.

Address:
Chartered Accountants

201, First Fioor,
Arrham Chambers,

In Front of Union Club
Firm Registration No. : 000888S

Moti Bagh Chowk
Emall: pwnbaid@gmall.com Raipur (C.G.)-492001

D : 9425505137

7974020460
Partners BRANCHES :

CA GOUTHAM CHAND N CA ANAND M # RAIPUR
CA RAJESH KUMAR M CA PAWAN KUMAR BAID 5 KANCHEEPURAM
CA AKSHUNN DAGA G CA GAURAV AGARWAL #VILLUPURAM

CA ARUN KUMAR BHANSALI CA ADITYA JAIN #BENGALURU

CA VARSHA S. CA REKHA SUBASHCHAND # THIRUVANNAMALAI
CA SWETA CHOUDHARY » JODHPUR

= AHMEDABAD
HEAD QOFFIC

LR RRLL R o

E . SRI BALAJI COMPLEX, 14 VEERAPPAN STREET, SECOND FLOOR, CHENNAI - 600001

servassrmmansren SeeknsssasasIERR IR ROTRIROL

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is 8 high level of assurance, but Is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit In order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit ewvidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s abllity to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention In our auditor’s report to the related disclosures in the standalone financial
statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as @ golng concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whether the standalone financlal statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless or regulation p‘rp,dugs public disclosure about the matter or
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when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1.

3)

b)

9

e)

9)

h)

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the Information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes
in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2026 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “"Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting.

with respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, Company has not
paid any remuneration to its Directors for the Financial Year 2025-26.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and

according to the explanations given to us :

I The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

I,
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Iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity ("Intermediaries”), with the understanding. whether recorded In
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneﬂc:anes") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

(a) The final dividend proposed in the previous year, declared and paid by the Company during the year is
in accordance with Section 123 of the Act, as applicable.

(b) The Board of Directors of the Company have proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. The amount of dividend proposed is in
accordance with section 123 of the Act, as applicable.

Based on our examination which included test checks, the Company, in respect of financial year
commencing on 1 April 2023, has used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has been operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. As proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for record retention is not applicable for the financial year ended March 31, 2026.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, we give in "Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the

Order.

Place: Gurgaon

Date: 30/04/2026
UDIN: 26404855SOLGZC6838

For G C DAGA & CO.

. tered Accountants
\ Firm Registration No. 000668S
\ ) . J
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Pawan Kumars'ald

Partner [
Membership No. 404855
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Annexure- In n itor's R
(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013("“the Act”).

We have audited the Internal Financial Controls over Financial Reporting of TCI-CONCOR MULTIMODAL SOLUTIONS
PRIVATE LIMITED (‘the Company”) as of March, 31* 2026 In conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibllity for Internal Financial Controls

The Board of Directors of the Company Is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company'’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based on
our audit. We conducted our audit In accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note“) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companles Act, 2013, to the extent applicable to an audit of internal
financlal controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financlal controls over financial reporting
was established and maintained and If such controls operated effectively In all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial
Or improper management override of controls, material misstatements due to error or
Also, projections of any evaluation of th

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate intemnal financial controls System over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2026, based on the criteria of internal financial control over
financial reporting established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

G C DAGA & Co.
: g(—z?\;ﬂered Accountants

Firm Registrgtion No. 3006685

-

o
Place: Gurgaon
Date: 30/04/2026

Partner
UDIN: 26404855S0LGZC6838

ol Membership No.404855
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(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements” section of our report
to the members of TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED of even date)

0] In respect of the company's fixed assets:

(a) (i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property Plant and Equipment.

(ii) The Company does not have Intangible assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed assets are
verified In a phased manner over a period of one year. In accordance with this programme, all the fixed
assets were verified during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets.

() The Company does not have immovable property.

(d) As per information and explanations given to us, the Company has not revalued its Property Plant and
Equipment (including Right of Use assets) or not having any intangible assets during the year.

(e)  According to the Information and explanations given to us Company does not hold any Benami property under
the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(il) (a) The Company Is a service providing Company; primarily rendering Multimodal Logistics services. Accordingly, it does
not hold any physical Inventories. Thus, paragraph 3(ih) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, It has availed working capital limits in excess of Rs. 5 crores, in aggregate, from banks or financial
institutions on the basis of security of current assets; The quarterly returns or statements which was filed by the
company with banks or financial Institutions are as per the books of the company.

(i) The Company has not made Investments, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to Companies, Firm, Limited Liability Partnership or any other parties
covered in the register maintained under section 189 of the Companies Act, 2013(hereinafter called the Act).

Accordingly, Para 3(ill) (), (b), (c), (d), (e) and (f) of the Order is not applicable to the Company.

(Iv) As per information and explanations given to us and on the basis of records examined by us, the Company has not
given any loan or made any investment or given any guarantee or provided any security in connection with a loan to
any other body corporate or person within the meaning of Section 185 and 186 of the Act and hence, Para 3(lv) of
the Order Is not applicable.

(v) The Company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed thg=qaintenance of cost records under section 148(1) of the Act, for
any of the services rendered by the Company.

S  e—— ™



G. C. Daga & Co., |Nol‘§

Address:
Chartored Accountants 201, First Floor,
Af;hlm Chambers,
In From
Firm Registration No. - 0006688 Moti Blg?\f(‘:’;mcmb
Email: pwnbald@gmail.com Ralpur (C.G.)492001
T . 94265086137
7974029480
Partners BRANCHES :
CA GOUTHAM CHAND N CA ANAND M #RAIPUR
CA RAJESH KUMAR M CA PAWAN KUMAR BAID # KANCHEEPURAM
CA AKSHUNN DAGA G CA GAURAV AGARWAL # VILLUPURAM
CA ARUN KUMAR BHANSALI CA ADITYA JAIN # BENGALURY
CA VARSHA 8. CA REKHA SUBASHCHAND # THIRUVANNAMALAI
CA SWETA CHOUDHARY # JODHPUR
# AHMEDABAD

HEAD OFFICE : SRI BALAJI COMPLEX, 14,VEERAPPAN STREET, SECOND FLOOR, CHENNAI - 600001

LT

(vil)  (a) According to the information and explanations given to us and on the basis of our examination of the

' records of the Company, amounts deducted / accrued in the books of account In respect of undisputed

statutory dues Including provident fund, employee state Insurance, income tax, sales tax, service tax, goods

and service tax, duty of customs, value added tax, cess and other statutory dues have been regularly

deposited during the year by the Company with the appropriate authorities and no statutory dues were in
arrear as at March 31, 2026 for a period of more than six months from the date they became payaple.

(b) According to the information and explanations given to us, there are no material dues of income tax, sales
tax, service tax, goods and service tax, value added tax and duty of customs which have not been
deposited with the appropriate authorities on account of any dispute.

(vill)  As per Information and explanations given to us, the Company does not have any transaction which was not
recorded In the books of accounts and have been surrendered or disclosed as Income during the year In the tax
assessments under the Income Tax Act, 1961.

(i) The Company has not made any default in repayment of loans or borrowings or payment of interest thereon taken
from the banks and lenders
No borrowing was made from the financial Institution, Government or debenture holders.
Accordingly, Para 3(ix) (a), (b), (c), (d), (e) and (f) of the Order Is not applicable to the Company.

(x) (a) As per information and explanations glven to us, the Company has applied the term loans for the purposes for which
those are ralsed. Company has not raised moneys by way of initial public offer or further public offer (Including debt
instruments).

(b) The Company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year.

(x1) (a) In our opinion and according to the Information and explanations given to us, no fraud has been noticed or reported
during the financial year, which has been done by the company or on the company by its officers or employees,

Accordingly, Para 3(xI) (a), (b)and (c)of the Order Is not applicable to the Company.

e e R e —— el R
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(xi)  The Company is not a Nidhi Company and hence Para 3 (xlIi) (a), (b), and (c) of the Order Is not applicable.

he Information and explanations given to us and based on our examination of the records of the

e ég(r:g;gl:yg i?atnseactlons with the related parties are in compliance with Section 177 and 188 of Companies Act, 2013

and all th’e detalls of such transactions have been disclosed in Financial Statements as required by the applicable
accounting standards.

-il

(xiv) (a) The company has an Internal Audit System commensurate with the size and nature of its business.
(b) The Reports of the Internal Auditors for the Financial Year 2025-26 were considered by us.
(xv) According to the information and explanations given to us and based on our examination of the records of the

Company, the company has not entered into any non-cash transactions with directors or persons connected with
them. Thus, Para 3(xv) of the Order Is not applicable.

(xvi) () In our opinion and according to the Information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

Accordingly, Para 3(xvi) (8), (b), (c) and (Q), of the Order is not applicable to the Company
\
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rerrtenane seaes

According to the information and explanations given to us and based on our examination of the  records of the
Company has not incurred any cash losses in Financial Year 2025-26 and in the preceding Financial Year 2024-25.

There has not been any resignation of the Statutory Auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

(a) According to the information and explanations given to us and based on our examination of the  records. The
Company was not dealing In any project which was undertaken for CSR activity and therefore transferred of unspent
amount to a fund specified in Schedule VII to the Companies Act within a penod of six month of the expiry of the
financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act.

(b) There is no unspent amount under sub-section-5 of the section 135 of the Company Act. For details refer note
no. 20.19 of the financial statements.

(xxi) This is not a holding company; hence this clause is not applicable.

Place: Gurgaon
Date: 30/04/2026
UDIN: 26404855S0LGZC6838

For G C DAGA & Co.

istration No. 0006683
J M"E )E }I’“

“Fawan KumarBatd
artner
Membership No.404855




TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
(CIN No: U60231012007PTC216625)

BALANCE SHEET
X figures in lacs
As at As at
Particulars Note No. March 31, 2026 March 31, 2025
(Audited) (Audited)
Assets )
Non-Current Assets
Property, Plant & Equipment
Property, Plant And Equipment 2 1,306.56 1,001.94
Intangible Assets - B
Financlal Assets
Other Non-Current Financial Assets "
Other Non-Current Assets 3 s °
Deferred Tax Assets (Net) 10 -
Current Assets
Financial Assets
Trade Receivables 3(a) 7,991.45 6,776.27
Cash And Cash Equivalents 4 047 1.38
Other Bank Balances ' -
Loans and Advance 16.69 4.56
Other Financial Assets S 1,471.75 1,382.11
Current Tax Assets (Net) 6 1,010.09 413.83
Other Current Assets 7 227.70 362.39
Total 12,024.71 9,942.48
Equity and Liabilities
Equity
Equity Share Capital 8(a) 700.00 700.00
Other Equity 8(b) 3,690.45 3,099.64
Non-Current Liabilities
Financial Liabillties
Borrowings 9 748.01 669.63
Deferred Tax Liabilities (Net) 10 55.43 52.30
Current Liabilities
Financial Liabilities
Short Term Borrowings 11 2,297.81 1,446.67
Trade Payables 12 4,270.18 3,735.36
Provisions 190.36 207.54
Other Current Liabilities 13 72.47 3134
Total 12,024.71 9,942.48
The accompanying notes are an integral part of these financial 1to 20

statements as per our report of even date attached

For G.C. Daga & Company J\\w)ﬁl AND ON BEHALF OF THE BOARD J@ ‘/V
arte e

Mr. Ashish Kumar Tiwarl Mr. Harish Chandra

Director Director
DIN:06421216 DIN:03511641

4
Pawan Kumar Bai
Partner L@
404855

Membership No.:
Date: 30-04-2026 Nirfffsha Goel

S:;;:L:ru'g_m‘nz'o L| QSSS oL 6| 2C6 83 g Company Secretary



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED

(CIN No: U60231DL2007PTC216625)

STATEMENT OF PROFIT & LOSS FOR THE
R figures In lacs

YEAR ENDED Year Ended
Particulars Note No. March 31, March 31,
2026(Audited) 2025(Audited)

Income
Revenue From Operations 14 54,988.96 45,553.06
Other Income 15 36.98 10.36
Total Income (1) 55,025.94 45,563.42
Expenses
Operating expenses 16 52,395.63 43,008.10
Employee benefits expense 17 882.64 786.15
Finance expenses 18 201.08 21334
Depreciation and amortisation expenses 2 196.16 159.93
Other expenses 19 395.25 405.54
Total Expenses (1) 54,070.76 44,573.06
Profit Before Tax (lli=I - i) 955.18 990.36
Tax Expense: (V)

Current tax 234.83 228.37

Deferred tax charge 10 3.23 21.23
Profit For The Period (V=1 - IV) 717.12 740.76
Other Comprehensive Income (V1)
Items That Will Not Be Reclassified subsequentely to Profit Or
Loss

(1)Remeasurement loss/gain on employee defined Benefit

plan (0.41) -

(11) Income Tax Relating To Items That Will Not Be Reclassified
To Profit Or Loss 0.10 -

Total Other Comprehensive Income (I+11) (0.31) -
Total Comprehensive Income For The Period (V+VI) 716.81 740.76
Earnings per equity Share( Face value of Rs.10 each )

Basic 10.24 10.58

Diluted 10.24 10.58

The accompanying notes are an integral part of these financial 1to 20
statements as per our report of even date attached

For G.C, Daga & Company FOR AND ON BEHALF OF THE BOA
Charteced Accountants h \\w\ /0’
g X 5 /< X /

Mr. Ashish Kumar Tiwari Mr. Harish Chandra
Director Director
DIN:06421216 ) DIN:03511641
Cord
Membership No.: 404855 N\ /
Nimisha Goel
Date: 30-04-2026 Company Secretary

Place: Gurugram

uDIN: 26404855 S OL0nZC 6838




TCICONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
(CIN Noi UB023 10L2007PTC210629)

CASH FLOW STATEMENT FOR THE
_ & figuees In Incs
Perviculan Yoar Unded Vesr tnded
MARCH 83, 2020 March 81, 2028
CASH RLOWS FROM OPERATING ACTIVITILS
Proft betore Yau 085.18 000.36
Adjustroents for
Deprecation and amortisation 196.16 159.98
LossAGan) on Transter of Fived Assets (36.54) .
Interest income (10.81)
Lo1Gain) on Foreign exchange . .
Interest Expenyes 201.08 213.04
360,70 362,96
WMWWMIW 1,915.88 1,353.02
(Increase)/Decrease in Trade recelvable (1,215.18) (1,164.24)
(Increase)/Decrease In Other current financial assets 3251 (026.59)
Increase/{Decrease) in Trade Payable $34.82 2,404,75
Increase/[Decrease) In Other Current financial llabilities 23.96 89 46,11 ’
Cash genersted from Operating Acthvities 691,99 1,713.41
Less: (Taxes Paid )/Retund(Net of provision) [ YW1 R —fang
Net cash provided by Operating Activities (130.11) 1,373.76
CASH RLOWS FROM INVESTING ACTIVITES
Purchase of Fived Assets (515.29) (292.28)
Advance for purchase of flxed assets . 24,78
Sale/Transfer of Fived Assets 51.04 .
Loss on Foreign exchange . .
Interest Recenved/Misc. income . 10.31
Net cash provided from Investing Activities (464,25) (257.19)
CASH RLOWS FROM FINANCING ACTIVITIES
Loan proceeds 428.35 276.00
Repayment of loan (259.41) (220.49)
Interest Paid (on Term Loan ) (72.86) (91.32)
Interest Paid on Shont-term borrowings (123.22) (122,02)
Increase/(Decresse) in Short Term Borrowings 760.59 (838.37)
Payment of final Dividend (126.00) (119.00)
Dividend tax . .
Net cash used In Financing Activities 602.45 (1,115.20)
Net (Decrease)/ Increase In Cash and Cash Equivalents During the Year {0.91) 137
— —
MMMWM.I!MWMGVNW 1.38 0.01
Cash and cash equivalents at the end of the Period 0.47 1.38
Note:
1. The Cash and Cash equivelents comprise of the followings as Per Nate No.4
Yesr Ended MARCH Year Ended March
Reriiiery 31,2026 31,2025
Cash In Hand 0.47 138
Bank Balance in Current account - -
Cheques in Hand : L]
0.47 1.38
The accompanying notes are an integral part of these financlal statements as 1to 20

per our report of even date attached

" For G.0\Daga & Company A\\w'\ FOR AND ON BEMALF OF THE BOARD
Chartered Accountants / (/(*(
2 1§- Registration No 0

Mr. Ashish Kumer Tiwarl Mr, Merlsl andra
Director Director
AR Aan DIN:06421216 DIN:03511641
Pawan Kumar Bald - %
Partner W"
Membership No.: 404855
] Nimisha Goel
Date:30-04-2026 Company Secretary
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T‘CI-CON(;OR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

NOTE: 1 ACCOMPANING NOTES TO THE FINANCIAL STATEMENTS
A. COMPANY OVERVIEW

The Company is a subsidiary of Transport Corporation of India Ltd (TCIL) In joint

. venture with
Container Corporation of India Ltd (CONCOR). The principal business of the Company Is to provide
Integrated Logistics Servucgs. CONCOR has appointed the company as its business Associate. Besides
it ;_Jrovides Incidental services to its customers viz. over viewing loading and unloading of cargo a{
gg;: ttermﬂiqalast,v war;lliousing folrI sh%rt period, co-coordinating road transporters and transportation

at originating station as well as destination. The amount charged to customers for th

has been accounted as “Logistics Income”. S ese services

B. SIGNIFICANT ACCOUNTING POLICIES

1) Basls of preparation of Financial Statements:
These financial statements are prepared in accordance with Indian Accounting Standards (Ind
AS) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act, 2013
(Act). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016.

The financial statements are approved by the Company’s Board of Directors on 30th April 2026

2) Use of Estimates:

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions. These estimates, judgments
and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabllities at the date of the
financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex
and subjective judgments and the use of assumptions in these financial statements have been
disclosed at appropriate place. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes In estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes
in estimates are reflected in the financial statements in the period in which changes are made
and, If material, their effects are disclosed in the notes to the financial statements.

3) Recognition of Income and Expenditure:

Income and expenditure generally are recognized on accrual basis in accordance with the
applicable accounting standards and provision is made for all known losses and liabilities.
Income Is recognised when It Is probable that the economic benefits will flow to the Company
and it can be rellably measured. Income is measured at the fair value of the consideration
received/receivable net of rebate and taxes. The Company applies the revenue recognition
criteria to each separately identifiable component as per guidance in Ind AS 18.

The Company derives its income from three principal sources: Rail Freight Services, Road
Freight Services and other income.




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

4)

5)

Rail Freight Services

Rail Freight income and assoclated expenses are recognised using the percentage-of-
completion method. Stage of completion Is measured by reference to voyage days for each
corttraﬁ:rfe.d Generally, the contracts are Fixed-price, thus the assoclated costs can be reliably
measured.

Road Freight Services

Road Freight income and associated expenses are recognised using the percentage-of-
completion method. Stage of completion is measured by reference to voyage days for each
contractédGeneraHy, the contracts are Fixed-price, thus the associated costs can be reliably
measured.

Others

Interest Income

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable. For all debt instruments measured at amortised cost, interest
income Is recorded using the effective interest rate (EIR) method.

Effective 01 April 2019, the Company adopted Ind AS-115, "Revenue from Contracts with
Customers". The company has evaluated the impact on the financial statements and amount was
immaterial and insignificant.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized during the period of time that is necessary to complete and
prepare the asset for its intended use or sale. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. Capitalization of borrowing costs is
suspended in the period during which the active development Is delayed due to, other than
temporary, interruption. All other borrowing costs are charged to the Statement of Profit and
Loss as incurred

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost, less accumulated depreciation and
Impairment, iIf any. The cost comprises purchase price, borrowing cost If capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included In the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company. All other repair and maintenance costs are recognized in
statement of profit and loss as Incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the straight-line method,
computed on the basis of useful lives prescribed in Schedule II to the Companies Act, 2013,

The residual values, useful lives and method of depreciation are reviewed at each financial
year end and adjusted prospectively, If appropriate.




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

6)

7)

Advances pald towards the acquisition of property, plant and equipment outstanding at each
balance sheet date Is classified as capltal advances under other non-current assets and Ithe
cost of assets not put to use before such date are disclosed under ‘Capital work-In-progress-.

De-recognition

An item of property, plant and equipment and any significant part initially recognized Is
derecognized upon disposal or when no future economic benefits are expected from its use or
It transfers the said asset and the transfer qualifies for derecognition under Ind AS 109. Any
gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) Is Included in the income statement
when the asset is derecognized.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible
assets are amortized over their respective individual estimated useful lives on 2 straight-line
basls, from the date that they are available for use, The estimated useful life of an identifiable
Intangible asset is based on a number of factors Including the effects of obsolescence,
demand, competition, and other economic factors (such as the stability of the Industry, and
known technological advances), and the level of maintenance expenditures required to obtain
the expected future cash flows from the asset. Amortization methods and useful lives are
reviewed periodically Including at each financial year end.

Research costs are expensed as incurred. Software product development costs are expensed
as Incurred unless technical and commerclal feasibility of the project is demonstrated, future
economic benefits are probable, the company has an intention and ability to complete and use
or sell the software and the costs can be measured reliably. The costs which can be capitalized
include the cost of material, direct labour, overhead costs that are directly attributable to
preparing the asset for its intended use. Research and development costs and software
development costs incurred under contractual arrangements with customers are accounted as
expenses in the Statement of Profit and Loss.

Leased assets

Company as a lessee

Finance leases

Finance leases, which effectively transfer to the lessee substantially all the risks and benefits
incidental to ownership of the leased item, are capitalised at the lower of the fair value and
present value of the minimum lease payments at the Inception of the lease term and disclosed
as leased assets. Lease payments are apportioned between the finance charges and reduction
of the lease liability based on the implicit rate of return, Finance charges are charged directly
against income. Lease management fees, legal charges and other Initial direct costs are
capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of
lease term, capitalised leased assets are depreciated over the shorter of the estimated useful
life of the asset or the lease term.

Operating leases
Assets acquired on leases where a significant portion of risk and rewards of ownership are
retained by the lessor are classified as operating leases. Lease rental are charged to statement
of profit and loss on straightline basis except where scheduled increase in rent compensate the
lessor for expected Inflationary costs.




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

8)

9)

Company as a lessor

Finance leases

Leases which effectively transfer to the lessee substantially all the risks and benefits Incidental
to ownership of the leased item are classified and accounted for as finance lease, Lease
income is recognised in the statement of profit and loss on a straight line basis over the lease
term. Costs, including depreciation are recognised as an expense in the statement of profit
and loss. Initial direct costs such as legal costs, brokerage costs etc. are recognised
immediately In the statement of profit and loss. Contingent rents are recognised as revenue In
the period Iin which they are earned.

Operating leases

Leases In which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. The respective leased assets are
included in the balance sheet based on their nature. Rental income is recognized on straight
line basls over the lease term except where scheduled increase in rent compensates the
Company with expected inflationary costs

Impairment of non-financial assets

The Management periodically assesses, using external and internal sources, whether there is
an indication that an asset may be impaired. An impairment loss Is recognized wherever the
carrying value of an asset exceeds its recoverable amount, The recoverable amount is higher
of the asset’s net selling price and value In use, which means the present value of future cash
flows expected to arise from the continuing use of the asset and Its eventual disposal. An
impairment loss for an asset is reversed If, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized. The carrying amount of an
asset Is increased to its revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of any accumulated
amortization or depreciation) had no impairment loss been recognized for the asset in prior
years.

Financial instruments

Financial assets

Initial recognition and measurement

All financlal assets are recognised initially at fair value and transaction cost that is attributable
to the acquisition of the financial asset Is also adjusted.

Subsequent measurement

I Financial assets at amortised cost - the financial asset Is subsequently measured
at the amortised cost If both the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and
. Contractual terms of the financlal asset give rise on specified dates to cash flows that

are solely payments of principal and Interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

10)

11)

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the financlal liabilities is also adjusted. These liabilities are
classified as amortised cost.

Subsequent measurement

These liabilities Include borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective interest method. For trade and
other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to this short maturity of these instruments.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation specified in the contract is discharged
or cancelled or expires. When an existing financial liabllity is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modifled, such an exchange or modification Is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts Is recognised in the statement of profit and loss.

Impairment of financial assets

For all other financial assets, expected credit losses are measured at an amount equal to the
36 month ECL.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in Statement of Profit and Loss.

Provision of Current and Deferred Tax:

Income tax expense comprises current and deferred income tax. Income tax expense Is
recognized in net profit in the statement of profit and loss except to the extent that it relates
to items recognized directly In equity, in which case it is recognized in other comprehensive
income. Current income tax for current and prior periods is recognized at the amount
expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date. Deferred income
tax assets and liabilities are recognized for all temporary differences arising between the tax
bases of assets and liabillties and thelr carrying amounts in the financlal statements. Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes In tax rates on deferred income tax assets and
liabllities is recognized as income or expense in the period that includes the enactment or the
substantive enactment date. A deferred income tax asset Is recognized to the extent that It Is
probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized. Deferred income taxes are not provided on the
undistributed earnings of subsidiaries and branches where It Is expected that the eamings of
the subsidiary or branch will not be distributed in the foreseeable future. The company offsets
current tax assets and current tax liabilities, where it has a legally enforceable right to set off




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

12)

13)

14)

the recognized amounts and where It intends either to settle on a net basis, or to realize the
asset and settle the liability simultaneously.

Earnings per Share (EPS)

The earnings considered in ascertaining the company's EPS comprises the Net Profit or Loss
for the period after tax and extra ordinary items. The basic EPS Is computed on the basis of
welghted average number of equity shares outstanding during the year. The number of shares
for computation of diluted EPS comprises of welghted average number of equity shares
considered for deriving basic EPS and also the weighted average number of equity shares
which could be issued on the conversion of all dilutive potential equity shares. Dilutive
potential equity shares are deemed converted as at the beginning of the year unless they are
issued at a later date. The diluted potential equity shares are adjusted for the proceeds
receivable assuming that the shares are actually issued at fair value. The number of shares
and potentially dilutive shares are adjusted for shares splits/reverse splits (consolldation of
shares) and bonus shares, as appropriate.

Provisions, Contingent Liabilities and Contingent Assets:

A provision Is recognized when company has a present obligation as a result of past event and
it is probable that an outflow of resources embodying economic benefit will be required to
settle the obligation and in respect of which a reliable estimate can be made. Provisions are
determined based on best estimate of the expenditure required to settle the obligation at the
Balance Sheet date. Provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent liabilities are disclosed In the Notes, forming
part of the financial statement. Contingent assets are neither accounted for nor disclosed.

Contingent assets are not recognized. Contingent assets usually arise from unplanned or other
unexpected events that give rise to the possibility of an Inflow of economic benefits to the
entity. These are not recognised in financial statements since this may result in the recognition
of income that may never be realised. However, when the realization of income is virtually
certain, then the related asset is not a contingent asset and its recognition is appropriate. A
contingent asset, where an inflow of economic benefits is probable, shall be disclosed

Post-employment, long term and short term employee benefits

Defined contribution plans

Provident Fund

Certain related entities of the Company make contribution to statutory provident fund trust
setup in accordance with the Employees’ Provident Funds and Miscellaneous Provisions Act,
1952. In terms of the Guidance on Ind AS - 19, the provident fund trust set up is treated as
a defined benefit plan since the Company has to meet the interest shortfall, if any.
Accordingly, the contribution paid or payable and the interest shortfall, if any, is recognised
as an expense in the period in which services are rendered by the employee.




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

15)

Defined benefit plans

Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The
liability recognised in the financial statement in respect of gratuity is the present value of the
defined benefit obligation at the reporting date less the fair value of plan assets, together
with adjustments for unrecognised actuarial gains or losses and past service costs. The
defined benefit/obligation is calculated at or near the reporting date by an independent
actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are credited or charged to the statement of Other Comprehensive Income (OCI) in the year
in which such gains or losses are determined.

Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within
one year from the balance sheet date is recognised on the basis of undiscounted value of
estimated amount required to be paid or estimated value of benefit expected to be availed by
the employees. Liability In respect of compensated absences becoming due or expected to be
availed more than one year after the balance sheet date is estimated on the basis of an
actuarial valuation performed by an independent actuary using the projected unit credit
method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions
are charged to statement of profit and loss in the year in which such gains or losses are
determined.

Short-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid
or payable for the period during which services are rendered by the employee.

Foreign Currency Transactions

Functional and presentation currency
The financial statements are presented in Indian Rupee ('INR’) which is also the functional and

presentation currency of the Company.

Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the
exchange rate between the functional currency and the foreign currency at the date of the

transaction.

Foreign currency monetary items are converted to functional currency using the closing rate.
Non-monetary items denominated in a foreign currency which are carried at historical cost are
reported using the éxchange rate at the date of the transaction; and non-monetary items
which are carried at fair value or any other similar valuation denominated in a foreign currency
are reported using the exchange rates that existed when the values were determined.

Exchange differences arising on monetary items on settlement, or restatement as at reporting
date, at rates different from those at which they were initially recorded, are recognized in the
statement of profit and loss in the year in which they arise. Revenue, expenses and cash flow
items denominated in foreign currencies are translated into the relevant functional currencies
using the exchange rate in effect on the date of the transaction.

Conversion M




TCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD.
Notes on Financial Statements for the year ended March 31, 2026

Functional and reporting currencles of overseas subsidiaries are different from the reporting
currency of the Company. For all the foreign operations of the overseas subsidiaries, all assets
and liabilities are translated into INR using the exchange rate prevalling at the reporting date
and their statements of profit or loss are translated at exchange rates prevalling at the dates
of the transactions. For practical reasons, the Company uses an average rate to translate

income and expense items, if the average rate approximates the exchange rates at the dates
of the transactions.

16) Cash Flow Statement

Cash flows are reported using the Indirect Method, whereby profit for the period Is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated

For G.C. Daga & CO. FOR AND ON BEHALF OF THE BOARD
Chartered Accountants

F;m)egistmtion No0.000668S
B P:‘ J ﬁ
ICLNOP A\,w %

Pawan Kimbr Baid
S\ Mr. Ashish Kdmar Tiwari Mr. Harish Chandra

Partner Director Director
Membership No.: 404855 | ~
| \
\\* |
Date: 30-04-2026 Ninfisha Goel
Place: Gurugram Company Secretary

UDIN: 2640 4855S0L 26838
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TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

8(a). Equity Share Capital
Au Number of Shares Equity share capital
2,00,00,000 (Previous Year 2,00,00,000) Equity Shares of Rs 10/~ each 200 2,000
200 2,000
Number of Shares  Equity share capital
Issued and paid up capital at April 1, 2025 70 e
Changes In equity share capital during the year - ~
Balance at 1st April 2026 70 700
8(a)(i) Details of shares held by the sharsholders holding more than S%of the aggregate shares in the Company
Na Year Ended March 31, Year Ended March 31,
. 2026 2025
Transport Corporation Of India Limited, the Holding Company® 35.7 357
(51%) (51%)
Container Corporation of India Limited, Joint Venture Partner® 343 343
(49%) (49%)
70 70
*Promoters of company
Note :

(i) The company has only one class of shares referred 1o as cquity shares having a per value of Rs 10 Each, holder of equity shares is entitled to one

vote per share.

(ii) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the company in

proportion to the number of equity shares held by the sharcholders.
(iii) Reconciliation of the number of shares outstanding at the beginning and at the end as given above in Note No 8a
(iv) Shares in the entity held by its holding and Joint Venture Partner
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TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note - 10: Deferred Tax Assets (Net) X figures in lacs
Year Ended Year Ended
Particulars MARCH 31, 2026 _March 31, 2025
Deferred Tax Liabllities 55.43 52.30
Deferred Tax Assets - B
Deferred Tax Liabilities/Assets(Net) 55.43 52.30
Computation Of Deferred Tax Liabilities/(Assets)
Year Ended Year Ended
i MARCH 31,2026  March 31, 2025
WDV As Per Companies Act As On 31.03,2026 1,306.56
WOV As Per income tax Act As On 31.03.2026 1,050.97 64.39 61.16
0OCl -Employee benefit Expenses 0.10
Carry forward Loss as per Income Tax(loss and depreciation) - - -
Provision for Doubtful Debt 35.22 (8.86) (8.86)
Total Deferred Liabilities/(Assets) 55.63 52.30
Net Deferred Tax Liabilities/{Assets) 55.63 52.30
Movement during the year 3.33 21.23

"



TC-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note-11 : Short Term Borrowings R figures In lacy
Particulars Year Ended Year Ended
MARCH 31, 2026 March 31, 2028
HOFC & ICICI Bank (WCDL)-Secured against trade receivables 1,550.00 800.00
HOFC Bank-Cash Credit Secured against trade recelvables 408.17 397.38
Current Maturity of Long term Loan L 339 64 249.09
Total o T 72,0781 T T1,046.68
Note -12 : Trade Payables
Particulars Year Ended Year Ended
MARCH 31, 2026 March 31, 2025
it tes Dy Joint Venture Partner (Including
secured by lssue of Bank Gaurantee and post dated 3,807.18 2,803.71
Cheauss)
Others (Including Trip sheet liability and other Sundry creditors) 463.01 931.65
(refer Note:182 below for ageing)
Zowl 427019 5,735.36
Note-1:0utstanding for following periods from the date of transaction as on 31.03.2026
Particulars Less than 1 year| 12 years 2-3years |Morethan 3 years Total
MSME . .
Others 4,270.19 4,270.19
Disputed dues —MSME - N
Disputed dues — Others - B .
Total 4,270.19 4,270.19 |
Note-2:0utstanding for following periods from the date of transaction as on 31.03.2025
Particulars Less than 1year|  1-2 years 2-3years |More than 3 years Total
MSME .
Others 3,735.36 3,735.36
Disputed dues —MSME E
Disputed dues — Others ~ -
Total 3,735.36 - 3,735.36 |
Note-13 : Provisions
Year Ended Year Ended
Porticulers MARCH 31, 2026 March 31, 2025
Employee benefits 39.60 35.59
Other payables 150.76 171.95
Total 190.36 20758
Note-13 : Other Current Llabilities
Year Ended Year Ended
Partiadars MARCH 31, 2026 March 31, 2025
Withholding tax and Gratuity 72.48 3134
Contract Liabllity (Net of Contract Assets) . a
Interest accrued but not due
7?.48 31.34

Total

&



TC-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note-3 : Other Non Current Assets

Particulary Year Ended Year Ended
MARCH 31,2026  March 31, 2025
Capital Advances A .
Less Allowance for credil losses -
Yotal N B
Note - 3{a) : Trade Receivables
Particulars Year Ended Year Ended
MARCH 31,2026  March 31, 2025
Current
Unsecured
Considered Good 8,026.67 6,811.49
Considered Doubtful — .
(refer note: 18.2 below for ageing) 8,026.67 6,811.49
Less: Allovance for credit losses (35.22) (35.22)
Total 7,99145 §,776.27
Note-1: Outstanding for following periods from the date of transaction as on 31.03.2026
T
Less than 6 6 Month
- - More than 3 years| Total J
Particulars Month -1 Year 1-2 years 2-3 years ore than 3 ye:
(i) Undisputed Trade receivadles — considered good 7,546.07 50.88 415.76 0.32 464 8.026.67
(i) Undisputed Trade Recelvables — considered doubtiul
(lit) Dt d Trade Recelvables ¢ d good
\v) Oisputed Trade Receivables cansidered doubtful
Total 7,546.07 59.88 415.76 0.32 1.64 8,026.67
Note-2: Outstanding for following periods from the date of transaction as on 31.03.2025 I S
Less than 6 6 Month
- - More than 3 years Total J
Particulars Month -1 Year 1-2 years 2-3 years ore ye:
(1) Undisputed Trade recelvables — considered good 6,433 15 355.33 1079 12.01 - 6,811.49
(il) Undisputed Trade Receivables — considered doubttul
(1i1) Disputed Trade Receivables considered good
() Disputed Trade Receivables considered doubtful
Total 6,433.35 355.33 10.79 12,01 - 6,811.49
Note - 4 : Cash and Cash Equivalents
Particula Year Ended Year Ended
s MARCH 31,2026  March 31, 2025
Cash and Cash Equivalents
Cash In Hand 0.47 138
Bank balance
~In Current Account - -
- Cheque in hand - =
Total 0.47 1,38
Note - 7 : Other Bank 8alances
Year Ended Year Ended
Particulars MARCH 31,2026  March 31, 2025
- In Fixed Deposit Account for 3 matunty of less than or equal
to twelve months (Bank having the Lien on FOR)
- Interest Accrued on Fixed Deposit
Total d d
-5: ssets
Note - § : Other financial a: Yor E Vour
Particulars MARCH 31,2026  March 31, 2025
EMD/ Secunty deposit ‘5;‘(7; 3:";
Accrued income 1,419 1,351
Total 1,471.75 1,382.11
N : Current
ote Mo : Current assets Year €nded Vear Ended
Particulars MARCH 31,2026  March 31, 2025
16.69 4.56
Loan and Advances 1o e
Towal e 16.65 4.56
Note No 6 : Current tax assets
Tt Vear Ended Vear Ended
Partiadars MARCH 31,2026  March 31, 2025
Tax Deducted at Source (Net off Provision) 1,010.10 41383
Total 1,010.10 413.83
Note -7 : Other Current Assets -
Year Ended Year Ended
Particutary MARCH 31,2026  March 31, 2025
Prepaid Capenses 28.43 7412
Advance 10 Service Prowders 14.00 :
Balances with Govt. Authorities((TC Credit net of Liability) 185.27 27641
Othery, - 11.87
Total 21.71 362.40
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L Asgor the infies Acmunting Standerd 12 (WD AS-12) on *Accounting for Tynes on income”, i rotified by the Ministery f Corporate Aftain, Net Deferved Tox Assets o ot 31st

March 2004 comgrise of Pre tollomang
—
Parscuen Year Ended MARCH 31, 2026 | Year Ended March 31, 2025
{a) | Deferved Tas bty
Retmed 1o Deprecistion 6439 6136
Toul 39 61.16
™) | Oeterred Tan Assets 1
| Prowcn 1or Soubthd dett (8.86) (8.88)
| hetatec 10 Deprecation . .
Tous (8.86) 86)
Net Deferred Tax (Lnbiifties |/Assets 5553 52.30
2 g por Shore (E5) 21 per Dhe Indian Accounting Standand-53 (IND AS-33) an “Eaming per share a3 notified by the Ministery of Corporate Aflairs:
Partiaden Year Ended MAROM 31, 2028 | Year Ended March 31, 2028
) |es Profa/TLoss) sesdatic for equity Sere holders 7681 740.76
(Numerator usec lor Qlulstion)
M) | Weigrmed average rumber of equity Shares 7000 70.00
o €05)
(89 |Basc Eamings Per Shore 10.24 1058
V) |Diaed Earmengs per Share 1024 1058
) [Nominal Vilue per Equity Share 10.00 10.00
s ert Lsmes 979 G
Partiaan Veor Ended MARON 31, 2026 | Year Ended March 31, 2025
) |Contingsnt Usbilues.
2 Agairwt Periormanace Bank Guarantees @iven 10 Cusiomer 96729 408465
o Ecmtmgmdmej - .

4 Ratsed Party Ddoswes:

definad i the D AS sre gven below

As per the Indien Accounting Sandard (IND AS-24) on “Related Party Disclosures” as notified by The Miritery of Corporate of AFairs, the disclosures of Iransactions with the related party as

Related Entities
a1 The Is Controlied By The Foliowing Entity Control Type Year Ended MARCH 31, 2026 | Year Ended March 31, 2025
Name
| Joirt Venture Parner ,
arspon Corporation S1% 515
! b and Holding Company
9% 49%

Comtarer Corporation Of indea Lig
(OMACGM Logsiic Park (Dadrl) Pt Lid
Transystem Logstics International Private Limited

Stz Track Termanals PW LLg

Joint Venture Partner
Joint Venture Partner of
Container Carporation
of Inda

Other Relsted party
Joint Venture Partner of

Container Corporglion

of India ‘
Jont Venture Partner of |
Contaner Corporation |

M Nirresha Gosl

Al Corgo Logrstics Pwt Lig
of Inaw [
10 Foundation Other Related party
10 Developers L1d Othes Related party
i = Other l:hlcd:avnv |
O OEMLOG VT LTD |
e Jair vernure Partner of
SIDOUA Concor infra Co Lid Container Corporation
of India
L,,’.T CEO
i AE Company Secretary




a2 |y Nature of Expesnes | Year Ended MARCH 31,2026 | Year Ended March 31, 2025

F—Tai Remuneration 147.05 17289
A Saab Gupta Remuner ation 338 9.2
A Nenisha Goel Remuneration s -
Tow! 154.18 mu

4.3 | Trersactions With Related Parties Year Ended MARCH 31, 2026 | Vear Ended March 31, 2028

Logisti Services (Income)
Transport Corporaton Of India Ltd 672 563.08%
Trarsystern Logistics International Private Limited
Container Corporstion Of Indha L1d 3,012.85 1787.04
10 Oremnlog Prate Limited 11,3102 391.30
Logistk Service (Expense-Rall Freight, Lorry Nire, Sea Freight)
1ranspon Corporation Of india Ltd 7714 128.65
Container Corporation Of india L1d 41,176 05 3433726
O Bangladesh Lta .
CMA-CGM Logistic Park (Dauri) PVt Ltd
All Cargo Logistics PVt Ltd . -

$SIDCUL Concor Infra Co Lic

Employee Cost
Transport Corporation Of India Ltd X A
Cantaines Corporation Of indla Lid 647 8.7
Business Support Service- Transport Corporation Of indla Ltd 1895 2057
Rent Pald
Transpot Corporation Of Indw Ltd 240 240
TC! Developer Ltd 120 120
Container Corparation Of india L1d | 5.09 368
Electricity
Contalner Corporation Of india Ltd 053 0.75%
Computer Mainterance
Computer Maintenance-1ransport Corparation Of India Ltd A60 460
Other Trorsactions
~Dwidends Paid
Vransport Corporation Of india Ltd 6426 60.69
Container Corporation Of India Ltd 6174 5831
€Sk bp.(Contribution) .
10 Foundation Ltd 17.00 16,00
[¥) MM“MMM"“O’NMW Year Ended MARCH 31,2026 | Year Ended March 31, 2025
Trade Payable
Comtainer Corparation Of india Ltd 3.697 52 280371
Container Corporation Of India Ltd-Employee Cost i
Tramport Corporation Of india Ltd 4838 098
TO Bangladesh Lid -
Trade Recehvable
Comainer Corporation Of india Ltd 467.89 1mn
Trarsport Corporatior Of Indla Ltd . 3196
TO OHEMLOG PRIVATE LMITED 777.56 163.78
Sacurity Deposit/EMD-Container Corporation Of india Ltd 353 258
Others Recetvable from Cor Corporatian of Indla Ltd - -

Year Ended MARCH 31, 2026 | Year Ended March 31, 2025

S.No. | Particulars
1 [Sunsory Audt Fees 1.95 1.95
2 |Tax auan Fees 110 1.10
3 |Tazation & Cenification fees 0.0 0.60
4 |Resmbursement of Expenses on 024
Towl 3.66 3189

6. EMPLOVEE BENERTS

) Defined Contribution Plan

Provident Fund

The contributions 10 the Provident Fund are made to Government administered Provident Fund through the Parent G (s) lrom whom the has been taken on

umwmnmlmmm mummmm.nnmmummnnmcmadnbtmc:nulhnmm.

Empioyess Stats insurance Scheme

The contriations to the Employees State Insurance Scheme are made 1o loyee State C through the r Parant Company(s) fram whom the employees have

been Laken on deputstion and here are no furtner obligations beyond making such . All Employees State Cor made lo yees State

Corporation are cons dered as Oefined contribution plan

b)Defined Benefit Plan

Gratulty

Tul Funanciad year 202425 Respective Parent Company(s) have created their own Gratuity Fund inchuding for the Emplovees sent on deputatian to this Company. The lubility for the
Defined Benefit Plan is provided on the basts of the Statement glven by their respective Parent Company(s)

For Financial year, 2025-26 Graluity iability is defined benefit obligation and is provided for on the bash of actuarlal valuation on projected unit credit method made at the end of financial
year. Re measrement in case of deflined benafit plans gains and losses arising from expenence adjustments and changes in actuarial assumptions ase recognized in the period in which they
ocaur, directly in Other comprahentive income and they are Included i the statement of changes in equityGratulty kabilty is cefined benefit abligation and provided for on the basi of
actuarl vaksation on projected unit credit method made at the end of eachfinancial year. Re measurement in case of definedaenciit plans gains and losscs arising from experience
adjstments 3nd changes in 2C1LaNal assumptions arerecognized in the periagyp which they occur, directly inother comprehensive income and they are Included In the statement of
Charges 0 equity Comgensated abserces are provided for on the basis of luation on projected unit ¢ made at the end of each financlal year. Remeasurements as a
res st of experience 3djustments and changes in actuanal sssumptions are recof i d instatement of proflt or loss. The amount of Non-current and Current portions of employee benefits is
Gassflied 25 per the actusrial valuation at the end of each financial year




Q) Amounts recognized as (wpense:
0 Oefined Contridution Plan

State Scheme

Employer's CONIBUTIONS 1o Provident Fund amounting to Ry 2540 Lakhw/: (previous year Rs. 10 Rs.22.39 Lakhw/-) and tmployer’s contribution to (mploy:
amounting 10 R3.3.78 Lakhs /- (previous vewr Ry. 2.66 Lakhs) are recomized as an expense snd included in Note No. 17 under Cantribution to Provident and Other Funds

Defined Benef Pan
) The amounts recognaed in the Company’s Financia) Statements as at the year end 2024-2% _based on the statement given by the respective parent company are as under::
Year inded
Partioudan | ___March1,2005 |
Gaatulty
1399
Amounts recagnized In the Statement of Profit and Loss
Amount Recognized In the balance Sheet Transterred 0 Parent
L__.__._.- S — B Company A/C
Change In Present Value of Obligations({ON THE BASIS OF ACTUARIAL VALUATION))
Year Ended
Particulars Yoor Ended MARCH 31,2026 | Year Ended March 31, 2025
Gratulty Gratuity —J
Opening of defined benefit obligations
Uability Transfer In/(Out)- 17099 =
Service coat us7 .
Interest Cost 11.44
Benefit Paid . .
Actuanal (Gain)Loss on total labilities: 042 -
“Due to CHANGE in financial assumplions . .
"Due to change tn demographk assumptions .
“Due 10 experience variance ] -
Closing of delined bevefll obligation 1442 -
Change In Fair Value of Plan Assets
Year Ended
e Year Ended MARCH 31, 2026 Year Ended March 31, 2025
Opening falr value of plan assets y )
Asset Transfer in/ (Out) 170.99 -
Actual Return on Plan Assets - )
|Employer Contribution B
|Benefit Paid . .
fair value of assets 17099 -]
Actuarial (Gain)/Loss on Plan Assel
Particulars Your Ended
Expected Interest Income - . .
Actual Income on Plan Asset . -
Actuarial gain /(loss) on Assets . .
Other Comprehensive Income =
- Year Ended
Pars Year Ended MARCH 31,2026 | Year Ended March 31, 2025
Opening amount recognized in OC! outside P&L account s .
Actuarial gain / (loss) on liabilities (0.42) .
Actuarial gain / (loss) on assets . .
Closing amount recognized in OCI outside P&L account (0.42) -
The amount to be %ﬁluﬂ In Balance Sheet Statement
Year Ended
“_““ Year Ended MARCH 31,2026 | Year Ended March 31, 2025
Present Value of Obligations 14.42 .
Fair value of plan assets 17099 -
Net Obligations LER Y] -
Amount not recognized due to asset limit : -
Net defined benefit llability / {assets) recognized In balance sheet a3
R In Statement of Profit and Loss
Year Ended
Particulars Year Ended MARCH 31,2026 | Year Ended March 31, 2025
Service cost 187 -
Net Interest Cost 1144 .
4301
|Expenses Recognized in the statement of Profit & Loss
Change in Net Defined Obligations
Year Ended
Particulars Year Ended MARCH 31, 2026 | _Year Ended March 31, 2025
Opening of Net defined benelit Uability - .
Service cost 313/ -
Net interest Cost 1144
Re-mepsrements | 042
Liabilry Teansferred In / {out) - Net .
Contnbution pad 10 fund
| Gosing of Net defined benefh llability 4342




[CMPLOYE SENCFTT OBLIGATIONS (ON THE BASTS OF ACTUARIAL VALUATION]
Your inded

Ponticulan Your Ended MARCH 31, 1026 | Year Ended March A1, 2028

Brcanion of Present Value of Obiigation at the end of the year
Curvent Uishility Rl
NonCurrent Liabilty nnm_
[lotalvavary T — e R SO
Orange In Prasent Vahe of Obiligations Wbl =
Openirg of 6efined benell odhgatians

The amount 1o be recagnized in Salance Sheet Statement

Preset Valse of Obligations. 40
Fou value of plan assets ’ .
Net Obigations 30 '
Amount not recognized cue 1o aswet limit | )
[Net cefined beneft liability / (assets) recognized In balance sheet - Ty »

p— cognized in St of Profit and Loss I J
Se~vice cost 1190
Net Interest Cost — S — —
[wet sctvanal (gain}/ loss - 1% ]

Your (nded
Paniadan Yeor inded MARCH 31, 2026 | Yeur Ended Merch 31, 2023
Leave Encashment - Leove Encaslvment

Amounts recognaed In the Statement of Profit and Loss = = 1190 | - !—fd’of
| Amnount Recognized in the Balance Sheet (30.22) (26.62)

@) Company’s employees have received the thares from the Group Holding Company “Transpon Corparation of India Limited”, during the linancial year under the SOP Schames and
7. Company does not have any lease 101 which the lease term(as defined In IND AS 116) exceeded 12 months of the acquisition date terefore, recognition of right of use assets and lease

& The principal bx of the G y s Lo provide Integ Logistics Services. All activities of the Company revolve around this main business. As such there are no separate
reportable segments as per indian Accounting Standard (IND AS-108) on “Operating Segment”.

9. The Directors have waived off the sitting fee for attending the Board Meetings.

10.  There are no Micro Small and Medium Enterprises 1o whom the company owes dues which were outstanding mor e than 45 days during the year and also as at Balance Sheet date
This information as required to be disclosed under the Micro Medium and Small Enterprives Development Act 2000 has been determined 10 the entent such parties have been (dentifieq on
the basis of information available with the company. This has been relied upon by the suditor

11. Value of import calculated on CIF (including reimbursement of exp) Nil/~(Previous Year NIl /-)

12. Expenditure in forelgn currency NiL Previous Year NiL.

13.Details of transactions of agvances or 10ans o investments of funds (either from the barrowed funds or share premium or any other sources or kind of funds), as prescribed 1o any other
person(s) or entity (wes), including ‘oreign entitie

A The Company has nal advanced or loaned or invested funds 1o any olher person(s) or entitvfies), Ircluding loreign entities (| ) with the '¢ that the intermediary
shall

(a) Directly or indirectly lend or invest in olher persons or entities in ary manner by o on betall of the Company (Ultimate Beneficlaries) or

(b) Provide any guarantee, security or the like 10 or on behalf of the Ulumate Beneficaries

B8 The Company has not recerved any fund from any person(s) or entity(ies), inchuding foreign entities (Funding Party) with the understanding (whether recorded In whiting or otnermse)
that the Company shalk
(a) Directly or indirectly lend or invest in other persons. or entities ified In any manner

(t) Provide m”m.mmormmmml!dwulllmawum

14 The Company does not have any such Uansaction which is not recorded In the books of accounts that has been surrendered or disclosed a8 Income during the year in Uhe tas
assessments under the income Tas Act, l“llmAsuwawmwnmmvﬂmmwaﬂm\dl'uwmlnkt. 1961.

15 mwumm-mwwumpwmm(mumJownammnm. 2013 read with the Companies. (Restriciion on nyrmber of

Layers) Rules, 2017 (a5 amended).
:Ln-cnmm-umnumm.mnmmmmamwmmmhmhmmumpmp.ny

by or on behalfl of the Funding Party (Ultimate Beneficlaries) o

17.The Comaany have not traded or invested in Cryplo currency or Virtual Currency Gunng the financial year
18 mnwcwmmmmwmnwmbul/-a

19. Corporate Social Responsiviity (CSR)
As per Saction 135 of the Companies Act, 2013, 3 CSR committee has been formed by the company. The areas for CSR activities are Promoting education, preventive healthcare, special

eSucauon anc emgio, e skills, rural allyrecognised/ Pa and Olympit 59015, a0 Rural Development
Parvudars Amourt(Ryin Lakrs)
(1) ot requred 10 be spent Dy the company dunng the year, 16493
(4) amount of expencilure NauTed, 1700
(eenortial at the erd of the vear, 0 |
(VAotal of previous years shortial, Not Agplic abie
SOt Aol atile

(vreeson tor shuntid

viyats e of CSR acivibes Promation of nationally recogniuwd sports




20 Kay Fnandial Ratios

Year Ended
Purtcuen Yesr Ended MAROH 31,2026 Vear Ended March 31, 2028
Cumrent Ratio 157 165
Deit Equity Revo 0.17 ' 018
Dett Service Coverage Ratio 206 241
Return on Equity 0.16 019
Trade Receivebies Tumover Ratio 248 7.36
Trade Paysbies Tumover Ratio 1309 1698
Net Capitsl Tumover Retio 14.16 1295
Net Profit Ratio 001 002
Retum on Capital Emgloyed 017 020
1. of some of the /suppliers/re e/ les and deposits with others are subject r and lal W any, which in

mewdwmlwumum

22. In the opinion of the management, the value of the asscls on realization in the ordinary course of business will not be less than the value at which these are stated.

23.The Comaany has used fty for \g ts books of account which has a feature of recording audit trall (edit log) facility and the same has operated throughout the

nuu-mnvmmanhnm except that:

L. The audh trall was enabled for changes for the newly implemented module used for maintaining the books of accounts relating to the Property, plant and equipment and intangible assets

only with effect from 1st May 2024

il audht trafl feature Is not enabled at the database level insofar as K relates to the Company’s ERP and other related accounting soware.

WMMUM."““‘“"N"“W""m"oudﬂmwmlawwhrmﬂlmmx:wmusﬂwz The Company has not enabled audit trail feature
level since it ados 2 significant load which siows down the server. The management is considenng necessary possible steps to ensure compliance In this regarc. Further, the

Aadl Trall, other than the sbovementioned exceptions, has been preserved by the Company as per 1he statutory requirements for record retention

24. The previous yoar figures have been re-g [re-arranged, wh necessary 10 make them compar able with the current year figures.

As per our repont of even date attached

rered omunu

e r—

ation No. r. AshfSh Kumar Tiwarl Mr, Harish Chandra
Director Director
DIN:06421216 . DIN03511641
»-nn Kumar Idd = ‘5‘ y’. )
M-nm Nn_ 404855 z;“
Company Secretary

Date: 30-04-2026
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