




31. Capital Management

the face of

4,602.83

1,977.37
433.49

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

Particulars___________________________
Net Debts (Net of Cash and Cash Equivalents) 
Total Equity
Net Debt to Equity7 Ratio (Times)

Particulars_______ ____________________
Net Debts (Net of Cash and Cash Equivalents) 
Total Equity
Net Debt to Equity7 Ratio (Times)

______________ (^ in Lakhs)
As at 31st March 2025

______________ (^ in I^akhs)
As at 31st March 2025

Particulars_______________________________________________
Non-interest bearing or fixed interest bearing Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities

______________ (^ in Lakhs)
As at 31st March 2026

(140.32)
5,083.03

presented on

The Company’s capital management objectives are
- to ensure the Company’s ability to continue as a going concern
- to provide an adequate return to shareholders
The Company monitors capital on the basis of the carrying amount of equity7 less cash and cash equivalents as 
balance sheet.
Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding 
excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages the 
capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying 
assets.

/ X ° \
I ) "0



(e) Transactions During the Year with Related Parties

Nature of TransactionNature of RelationshipName of the Party

60.00 35.22Business Support ServiceTransport Corporation of India Limited Holding Company

43.91

TCIL Middle East Logistics Services LLC Fellow Subsidiaries Freight Income 39.18
10.82

Fellow Subsidiaries Freight Expense 11,331.01

TCI Cold Chain Solutions Limited Fellow Subsidiaries

Other Related Companies 0.88

(f) Balances at the end of the year

Name of the Party Nature of Relationship Nature of Balance

Transport Corporation of India limited Holding Company

0.01

TCI-CONCOR Multimodal Solutions Private 
Limited

Close Family Member 
Mr D P Aganv’al

TCI Nepal Private limited 
TCI Global Pte Ltd., Singapore*

TCI-CONCOR Multimodal Solutions Private limited 
TCI Holdings Asia Pacific Pte. Ltd., Singapore

Transport Corporation Of India Limited Gratuity Fund 
Somany Ceramics Limited

For the Year Ended 
31st March 2026

TCIL Middle East I-ogistics Services LLC 
TCI-CONCOR Multimodal Solutions Private 
TCI Cold Chain Solutions Limited 
TCI Express Limited
SRF Limited
Indo Rama Synthetics (India) Limited_______
TCI India Limited

Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidiaries
Other Related Companies
Other Related Companies
Other Related Companies
Other Related Companies

Other Related (Companies 
Other Related Companies 
Other Related Companies 
Other Related Companies 
Other Related Companies 
Other Related Companies

Borrowings__________
Interest on Borrowings 
Purchase of Assets
Manpower Support 
Service

Trade Receivable 
Trade Payable 
Trade Receivable 
Trade Payable 
Trade Payable 
Trade Payable
Trade Receivable 
Trade Receivable 
Trade Payable

361,84
5,535.21

141,84
4.73

177.83
600.94

0.19
0.51

11.20
0.29

148.74
1,188.81

391.3
57.87

181.66
0,11
0.22

10.32
0.15

96.53
301.41

50.00
0.25

41.82

TCI Developers Limited______________
TCI Express Limited_________________
TCI India Limited__________________

TCI Exim Private I-imitcd_____________
SRF Limited________________________
Indo Rama Synthetics (India) Limited 
Transport Corporation Of India Limited 
Gratuity Fund

Freight Income 
Freight Expense
I .ogistic Expense 
Rent Expense

___________ (% in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

59.79
________________737.72 
_________________43.42 

1.32

________ (? in Lakhs)
As at 

31st March 2025
188.77

_____________ 868.82
_______________ 5.04
_____________ 160.29
_____________ 189.83
_______________ 0.26
_____________ 101.13
______________ 46.34

0.91

As at 
31st March 2026 
_____________ 53.50 
____________ 699.25 
_____________ 26.08 
____________ 763.95 
____________406.17 
______________ 0.05 

23.39

Freight Expense 
Logistic Expense 
Rent Expense_____
Rent Expense_____
Fuel Purchase______
Staff Welfare______

Freight Income 
Freight Income_____
Payment to Gratuity

Trust

TCI Institute of Logistics
SRF Limited
TCI Group Employees Benevolent Fund Trust
Transystem Ixigistics International Private Limited
Cargo Exchange India Private Limited TCI Exim Private Limited
T C 1 India Limited Indo Rama Synthetics (India) Limited

32 Related Party Information
(a) Name of Key Managerial Personnel

Mr. Vineet Agarwal
Mr. Prashant Panda
Mr. Rajkiran Jayaram Kanagala

(b) Holding Company
Transport Corporation of India Limited

(c) Fellow Subsidiaries
TCI Cold Chain Solutions Limited
TCI Bangladesh Limited
TCIL Middle East Logistics Services LLC

(d) Other Related Companies/Firms/Trust
TCI Developers Limited
TCI Properties (West) IJmited
Gloxinia Farms Private Limited
XPS Cargo Services Limited
TCI Express Limited
Log Labs Ventures Private Limited
*Upto 26th January 2026

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026
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in Lakhs)

PartyNature of Transaction

33. Segment Information

34. Employee Benefit Obligations (On the Basis of Actuarial Valuation)

Particulars Current

As at 31st March 2026Particulars

Current Liability Expected to be Settled Within the Next 12 Months 0.731.26

Non-Current Liability Blxpected to be Settled beyond Next 12 Months 9.43 4.99

Total Inability 10.69 5.72

Service Cost
Particulars

0.58

2.96 0.58

Net Interest Cost

Particulars

0.38 0.11

0.38 0.11

Leave Encashment
The leave obligations cover the Company liability for earned leaves. The amount of provision of 0.69 Lakhs has been recognised as an actuarially 
determined liability at the present value of the defined benefit obligation at the balance sheet date
The weighted average duration of the defined benefit obligation as at 31st March 2026 is 10 years (As at 31st March 2025 :10 years ).
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

(g) Transfer of Revenue and Expense pursuant to Slump Sale (from effective date of Business Transfer Agreement to Closing Date) 
(Refer Note No. 39)

Transport Corporation of India 
Limited (Holding Company)

For the Year Ended 31st March 
2026

For the period 
from

4th September 
2024 to

31st March 2025

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

For the Year 
Ended 31st 
March 2026

Current Sendee Cost
Past Service Cost (including curtailment Gains/Losses)
Gain or Losses on Non routine settlements
Net Service Cost (Income)

Transfer of Revenue
Transfer of Expenses

Interest Income on Defined Benefit Obligations 
Interest Income on Plan Assets
Net Interest Cost (Income)

Leave Encashment 
Gratuity'

_____ As at 31st March 2026 
Current

1.26
45.99

(^ in Lakhs)

For the period from 
4th September 2024 to 

31st March 2025

126.32
118.10

0.73
8.78

1,339.57
1,241.69

_______________(% in Lakhs)
As at 31st March 2025

_______________(^ in Lakhs)
As at 31st March 2025

Non-Current
9.43

______________ (^ in Lakhs)
As at 31st March 2025_____

Non-Current
4.99

The Company is engaged in the business of logistics of chemicals. The Chief Operating Decision Maker monitors the operating results of its 
business for the purpose of making decisions about resource allocation and performance based in this single business segment. The Company 
operates mainly in India and there are no significant geographical segment. Therefore, the logistics of chemical is considered as only segment and 
segment information under the requirement Ind AS 108 on "Operating Segment"is not required to be disclosed.

As at 31st March 2026
Z52

0.44
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As at 31st March 2026

Amount Recognised in the Statement of Profit And Loss is as Under:

Particulars

Actuarial Assumptions

Particulars

Gratuity

-6

Che.

The weighted average duration of the defined benefit obligation as at 31st March 2026 is 10 years (As at 31st March 2025 :10 years).
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

Discount Rate
Future Salary Increase
Rate of Return on Plan Assets
Average Future Service (in Years)

For the period from 
4th September 2024 to 

31st March 2025

0.00
44.89

1.34
1.46

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

For the Year Ended 31st March 
2026

For the Year Ended 31st March 
2026

7.08%
8.50%

NA
23.84 Years

6.72%
8.50%

NA
22.35 Years

Service Cost
Interest Cost
Net Actuarial (Gain)/Loss
Amount Recognized in the Statement of Profit and Loss

Movement in the Liability Recognised in the Balance Sheet is as Under:
Particulars________________________________________________

Present Value of Defined Benefit Obligation as at the Start of the Year
Uability Transfer In/(Out)
Current Service Cost
Interest Cost
Actuarial Loss/(Gain) Recognized During the Year
Benefits Paid___________________________________________________
Present Value of Defined Benefit Obligation as at the End of the Year

Changes in Defined Benefit Obligation
Particulars

Present Value Obligation as at the Start of the Year
Liability Transfer In/(Out)
Interest Cost
Service Cost
Benefits Paid
Actuarial Loss/(Gain) on Obligations______________
Present Value Obligation as at the End of the Year

5.72 
0.00 
2.96 
0.38
4.19 

(2-57) 
10.69

2.96
0.38
4.19
7.53

_______________ (% in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

______________ (^ in Lakhs)
As at 31st March 2025

3.81
0.58
0.11
2.47

(1-24)
5.72

5.98
53.67

0.58
0.11
2.47
3.16

_______________(^ in Lakhs)
As at 31st March 2025

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are detennined close to 
each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the 
related obligation. Other assumptions are based on management’s historical experience.

As at 31st March 2026
5l67 

0.00 
3.61

14.72
(3.91)

___________________ 27.69
95.78

The Company has a defined benefit gratuity plan, which is regulated as per the provisions of Payment of Gratuity Act, 1972. Employees who are in 
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last 
drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of sendee. The scheme is funded by the 
company and is managed by a separate Approved Trust. The liability for the same is recognized on the basis of actuarial valuation.

I



Service Cost

Particulars

1.46

14.72 1.46

Net Interest Cost

Particulars

1.34

1.34

Change in Fair Value of Plan Assets

Particulars

44.89
44.89

44.89

Breakup of Actuarial Gain/Loss:

Particulars

5.98

5.98

Amount Recognized in the Statement of Profit and Loss

Particulars

*

6.76
7.96

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

For the Year Ended 31st March 
2026

For the Year Ended 31st March 
2026

For the Year Ended 31st March
2026

For the Year Ended 31st March 
2026

For the Year Ended 31st March
2026

in Lakhs)

For the period from 
4th September 2024 to 

31st March 2025

_______________ in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

_______________ in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

_______________ in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

Reconciliation of Present Value of Defined Benefit Obligation and the Fair Value of Plan Assets 
Particulars

Present Value Obligation as at the End of the Year
Fair Value of Plan Assets as at the End of the Year
Net Asset Recognized in Balance Sheet

Interest Income on Defined Benefit Obligations
Interest Income on Plan Assets_____________
Net Interest Cost (Income)

Fair Value of Plan Assets as at the Start of the Year 
Asset Transfer In/(Out)
Return on Plan Assets
Contribution
Benefits Paid_________________________________
Fair Value of Plan Assets as at the End of the Year

Actuarial Gain/(Loss) for the year on Liabilities
Actuarial Gain/(Loss) for the year on Assets________________
Total Amount Recognised in Other Comprehensive Income

Current Service Cost
Past Sendee Cost (including curtailment Gains/Losses) 
Gain or Losses on Non routine settlements
Net Service Cost (Income)

27.69
2.99

30.68

0.03
8.78

(3.91)
49.78

14.72
0.59

15.31

3.61
3.02
0.59

_______________ (^ in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

1.46
1.34
2.80

As at 31st March 2026
95.78

___________________ 49.78
45.99

______________ (C in Lakhs)
As at 31st March 2025

53.67
___________________ 44.89

8.78

\ )"°

Current Service Cost
Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset) 
Amount Recognised in the Statement of Profit and Loss|



Amount Recognised in the Statement of Other Comprehensive Income

Particulars

5.98

5.98

Assumptions

Particulars

Sensitivity Analysis foi Gratuity IJability

Particulars

The Major Categories of Plan Assets are as Follows:

Particulars

44.8949.78

Daily Back Up
As per the amended Companies (Accounts) Fourth Amendment Rules, 2022, a back up of the books of account and papers maintained in electronic 
mode, shall be kept in servers physically located in Indiaon a daily basis.
The Company has complied with the requirements in current and previous years.

Discount Rate
Future Salary Increase
Rate of Return on Plan Assets 
Average Future Service (in Years)

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors arc detennined close to 
each year-end by reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the 
related obligation. Other assumptions are based on management’s historical experience.

Equity Instruments
Debt Instruments
Cash and Cash Equivalents (Including Other bank Balances)

95.78
3.71

(3.99^

95.78
(7.51)
6.77

95.78 
3.03 

(5-22)

For the period from 
4th September 2024 to 

31st March 2025

_______________(^ in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

53.67
2.03

(2.18)

53.67 
(4.02) 
3.65

53.67 
2.09 

(3.59)

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

For the Year Ended 31st March
2026

For the Year Ended 31st March
2026

For the Year Ended 31st March
2026

6.72%
8.50%

, NA
22.35 Years

____________ (C in Lakhs)
For the period from 

4th September 2024 to 
31st March 2025

Impact of the Change in Discount Rate
Present Value of Obligation at the End of the Year
a) Impact Due to Increase of 0.50 %
b) Impact Due to Decrease of 0.50 %__________
Impact of the Change in Salary Increase
Present Value of Obligation at the End of the Year
a) Impact Due to Increase of 1 %
b) Impact Due to Decrease of 1 %
Impact of the Change in Withdrawal Rate
Present Value of Obligation at the End of the Year
a) Impact Due to Increase of 5 %
b) Impact Due to Decrease of 5 %

Actuarial (Gain)/Loss for the Year on PBO 
Actuarial (Gain)/Loss for the Year on yXsset 
Actuarial (Gain)/Loss at the End of the Year

27,69
2.99

30.68

In% 
0% 

100% 
0%

As at 31st March 2026 
Quoted

As at 31st March 2025 
QuotedIn% 

0% 
100% 
0%

7.08%
8.50%
6.72%

23.84 Years

35. The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and 
the same has operated throughout the year ended 31st March 2026 for all relevant transactions recorded in the software, except that, the audit trail 
feature was not enabled at the database level insofar as it relates to the Company's ERP and other related accounting software upto 23rd November 
2025. Further no instance of audit trail feature being tampered with. The Audit . Trail has been preserved by the Company as per the statutory 
requirements for record retention.
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31st March 2025**Denominator 31st March 2026Numerator

1.811.88Total current assets Total current liabilitiesCurrent Ratio (in times)

0.01Total equity

Interest and lease 730.1782.60
(in times)

NAAverage total equity 1070.84%

NA NAAverage InventoryInventory Turnover Ratio* Sales

NAAverage trade receivables 9.72Revenue from operations

NA9.51Average trade payables
ratio (in times)**

NA8.21Revenue from operations

Revenue from operations 2.30% 2.06%Profit for the yearNet profit ratio (in %)

3.27%18.72%

NA656.80%Net Profit after taxes

irity or the like to or on behalf of the Ultimate Beneficiaries.

behalf of the Funding Party (Ultimate

Che

Trade payables turnover Cost of rendering of Services + 
Other expenses

Return on investment fin 
%)**

Debt- Equity ratio 
times)

Return on equity ratio 
fin %)**

iployed Profit before tax + finance costs - 
interest income

Average Working capital fi.e. Total 
current assets less Total current 
liabilities)

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

Net capital turnover ratio 
fin times)**

36 Additional Regulatory Information 
(a) Analytical Ratios 

Ratio

Trade receivables turnover 
ratio (in times)**

Return on capital etnj 
fin %)

(c) Details of transactions of advances or loans or investments of funds (either from the borrowed funds or share premium or any other sources or 
kind of funds), as prescribed to any other person(s) or entity (ies), including foreign endues (intennediaries)

Capital employed = Net worth + 
Borrowings + Lease liabilities + 
Deferred tax liabilities - Current 
Investment - Cash and Cash 
Equivalncts - Other Bank Balances

Average Total Assets = Average of 
Opening Total Assets and Closing 
Total Assets excluding revaluation 
impact

*77?t Company does not have Inventory, t/xrefore no Inventory Turnover ratio has been calculated.
**Tbe Company was incorporated during the year ended 31st March 2025, therefore certain ratios are not calculated in the previous year 
The ratios for the year ended 31st March 2025 are not comparable, as they do not pertain to a full financial year.

fin Debt consists of borrowings and 
lease liabilities
Earning for Debt Service = Net 
Profit after taxes + Non-cash

Debt service coverage ratio operating expenses (Dep and Debt service
Amortisation) + Interest + Other payments + Principal repayments 
non-cash adjustments (loss on sale 
of Fixed Assets)
Profit for the year less Preference 
dividend fif any)

(b) Relationship with struck off companies

The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 
during the period ended 31st March 2026.

Utilisation of borrowed funds and share premiumG
A The Company has not advanced or loaned or invested funds to any other person(s) or entityfies), including foreign entities (Intermediaries) with the 
understanding that the Intermediary shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) 
or
(b) Brovide any guarantee, secui

• B The Company has not received any fund from any person(s) or entityfies), including foreign entities (Funding Party) with the understanding (whether recorded 
in writing or otherwise) that the Company shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
Beneficiaries) or
(b) Brovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

N'O \ 
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Balance Sheet Extract

1,441.98

★

In terms of our Report of even date 
For Brahmayya & Co 
Chartered Accountants
Firm Registration number: 00051 IS

Lokesh Vasudevan
Partner
Membership No : 222320

Place: Chennai
Date: 23rd May 2026

37 Change in presentation/classification:
The figures of previous year have been regrouped/rearranged, wherever necessary to conform to those of the current year.

The Company has changed the classification/presentation of Contract Liabilities, Contract Assets, Other Assets and Liabilities to better conform to the 
requirement if Schedule III which is given below:

As on 31st March 2025 (As 
previously reported)

For and on behalf of Board of Directors of
TCI Chemlog Private Limited

TCI Chemlog Private Limited
CIN U52290TS2024PTC189175
Notes to the Financial Statements for the year ended 31st March 2026

Prepaid Expenses 
Trade Payables

Increase/(Decrease) 
________________535.39 

535.39

As on 31st March 2025 
(as reclassified) 

_______________535.39 
1,977.37

Prashant Panda
Director /
DIN: 001253341XZ /

Place: GurugramV^
Date: 23rd May 2(B(k(

p ^ajkiran Jayaram Kanagala 
tree tor

i piN: 05151678

39 Transport Corporation of India Limited ("Holding Company" or "TCIL") entered into a Business Transfer Agreement (“BTA”) with TCI Chemlog Private 
Limited (the "Company") on 1st December 2024 for transfer of its chemical logistics business undertaking as a going concern, on slump sale basis, for a total 
consideration of? 4,524 lakhs. Accordingly, the Company is now carrying chemical logistics business effective 1st December 2024. As per terms of the BTA, the 
slump sale consideration is discharged by the Company by issuance of securities in form of equity shares.

(d) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(e) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies 
(Restriction on number of Layers) Rules, 2017 (as amended).
(f) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.
(g) 'rhe Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami 
property.
(h) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(i) No Scheme of Arrangements have been approved by the Competent Authority in terms of Sections 230 to 237 of the Companies Act, 2013 during the period 
ended 31st March 2026

38 (a) ? 92.12 Lakhs outstanding as at 31st March 2026 (31st March 2025 : ? 203.47 Lakhs) due to Micro and Small Enterprises registered under Micro, Small and 
Medium Enterprises development Act, 2006, (MSME).
(b) ?0.43 Lakhs (31st March 2025 : 0) is payable as interest to the enterprises registered under MSMED Act during the year.


